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6HYHUDO�FRPPXQLWLHV�ZLWKLQ�WKH�+XPEROGW�'HO
1RUWH�&RXQW\�DUHD�FRXOG�EH�DIIHFWHG�DV�D�UHVXOW
RI�PDQDJHPHQW�GHFLVLRQV�IROORZLQJ�IURP�WKH
QHZ�GLUHFWLRQV�FRQWDLQHG�LQ�WKLV�MRLQW�SODQ�
&RPPXQLWLHV�WKDW�DUH�SULQFLSDOO\�DIIHFWHG�E\ 3RSXODWLRQ�FKDQJH�IRU�WKH�FRXQWLHV�DQG�FLWLHV�LQ
5HGZRRG�1DWLRQDO�DQG�6WDWH�3DUNV�RSHUDWLRQV WKH�DIIHFWHG�UHJLRQ�FDQ�EH�SXW�LQWR�SHUVSHFWLYH
DQG�YLVLWRU�DFWLYLWLHV�DUH�WKH�WRZQ�RI�2ULFN�LQ E\�FRPSDULQJ�VXFK�FKDQJH�ZLWK�WKH�VWDWH
V
+XPEROGW�&RXQW\�DQG�WKH�.ODPDWK�DQG�+LRXFKL SRSXODWLRQ��ZKLFK�LQFUHDVHG�IURP������PLOOLRQ
FRPPXQLWLHV�LQ�'HO�1RUWH�&RXQW\��2WKHU LQ������WR������PLOOLRQ�LQ������¥�RU�������IRU
FRPPXQLWLHV�WKDW�DUH�DIIHFWHG�LQFOXGH�WKH�FLWLHV DQ�DYHUDJH�DQQXDO�UDWH�RI�JURZWK��$$5*��RI
RI�$UFDWD��0F.LQOH\YLOOH��DQG�7ULQLGDG�LQ ������$V�VKRZQ�LQ�WDEOH�����SRSXODWLRQ�JURZWK
+XPEROGW�&RXQW\�DQG�&UHVFHQW�&LW\�LQ�'HO LQ�'HO�1RUWH�&RXQW\�ZDV�ORZHU�WKDQ�WKH�VWDWH
1RUWH�&RXQW\��7KH�UHVHUYDWLRQV�DQG�WUXVW��ODQGV JURZWK�UDWH�GXULQJ�WKH�����V��LQFUHDVLQJ�IURP
RI�VHYHUDO�$PHULFDQ�,QGLDQ�WULEHV�DUH�DOVR�LQ �������LQ������WR��������SHUVRQV�LQ�������IRU�DQ
WKHVH�WZR�FRXQWLHV��7KHVH�LQFOXGH�WKH�<XURN� DYHUDJH�DQQXDO�JURZWK�UDWH�RI�DERXW�������0RVW
5HVHUYDWLRQ��ZKLFK�H[WHQGV�DORQJ�WKH�.ODPDWK RI�WKH�JURZWK�ZDV�LQ�XQLQFRUSRUDWHG�DUHDV��,Q
5LYHU��WKH�ODQGV�ZLWKLQ���PLOH�RI�ERWK�VLGHV�RI� FRQWUDVW��SRSXODWLRQ�JURZWK�LQ�+XPEROGW�&RXQW\
WKH�ULYHU�IURP�WKH�3DFLILF�2FHDQ�WR����PLOHV ZDV�YHU\�PRGHVW��ULVLQJ�IURP���������LQ������WR
XSVWUHDP��VWUDGGOLQJ�ERWK�VRXWK�FHQWUDO�'HO� ��������LQ������IRU�DQ�DYHUDJH�DQQXDO�JURZWK
1RUWH�&RXQW\�DQG�QRUWK�FHQWUDO�+XPEROGW UDWH�RI�RQO\�������ZKLFK�VXJJHVWV�WKDW�QDWXUDO
&RXQW\��DQG�WKH�+RRSD�9DOOH\�5HVHUYDWLRQ� LQFUHDVH�DFFRXQWHG�IRU�PRVW�RI�WKLV�JURZWK
ZKLFK�LV�DORQJ�WKH�7ULQLW\�5LYHU�LQ�QRUWK�FHQWUDO GXULQJ�WKH�SHULRG��$V�VKRZQ�LQ�WKH�WDEOH��WKH

+XPEROGW�&RXQW\��$OVR��VHYHUDO�UDQFKHULDV�DUH
ORFDWHG�LQ�ERWK�FRXQWLHV�

3238/$7,21

SRSXODWLRQ�LQ�&UHVFHQW�&LW\�LQFUHDVHG�PRGHVWO\
GXULQJ�WKH�����V��LQFUHDVLQJ�IURP�������LQ������

7$%/(�����3238/$7,21�&+$1*(6�,1�7+(�$))(&7('�5(*,21
D

/RFDWLRQ ���� ���� ���� ����¤�� ����¤�� ����¤�� ����¤��
�&KDQJH� $$5* �&KDQJH $$5*

'HO�1RUWH�&RXQW\ ������ ������ ������ ����� ���� ����� ����

���.ODPDWK ����� ��� Q�D ������ ����� Q�D Q�D

���&UHVFHQW�&LW\
����FLW\�OLPLWV� � ����� ����� ����� ����� ���� ������ �����E

+XPEROGW�&RXQW\ ������� ������� ������� ���� ���� ���� ����

��7ULQLGDG ��� ��� ��� ����� ����� ����� �����

���0F.LQOH\YLOOH ����� ������ Q�D ����� ���� Q�D Q�D

���$UFDWD ������ ������ ������ ����� ���� ���� ����

���(XUHND��FLW\
���OLPLWV� ������ ������ ������ ����� ���� ���� ����

6285&(��7KH�8�6��&HQVXV�IRU������DQG�������&DOLIRUQLD�'HSDUWPHQW�RI�)LQDQFH��'HPRJUDSKLF�5HVHDUFK�8QLW�
D��3HUFHQWDJH�FKDQJH�LV�EDVHG�RQ�DYHUDJH�DQQXDO��FRPSRXQGHG��UDWH�RI�JURZWK�
E��([FOXGHV�3HOLFDQ�%D\�6WDWH�3ULVRQ��ZKLFK�ZDV�DQQH[HG�WR�WKH�FLW\�VXEVHTXHQW�WR�WKH������GHFHQQLDO�FHQVXV��ZLWK�D
SRSXODWLRQ�LQ������RI�������SHUVRQV�IRU�D�WRWDO�FLW\�SRSXODWLRQ�RI�DERXW�������
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�WR�������LQ�������ZKHUHDV�WKH�.ODPDWK�FRPPX� ������7KHUH�DUH�QR�SRSXODWLRQ�ILJXUHV�DYDLODEOH
QLW\�SRSXODWLRQ�GHFOLQHG�IURP�������SHUVRQV�WR IRU�2ULFN�LQ�WKLV�SHULRG��EXW�UHFHQW�VFKRRO
����SHUVRQV��3RSXODWLRQ�LQIRUPDWLRQ�LV�XQDYDLO� HQUROOPHQW�GHFOLQHV�LQGLFDWH�WKDW�FRPPXQLW\
V
DEOH�IRU�WKH�+LRXFKL�FRPPXQLW\��+RZHYHU��WKH SRSXODWLRQ�SUREDEO\�GHFOLQHG�GXULQJ�WKH�HDUO\
6PLWK�5LYHU�+LRXFKL�*DVTXHW�DUHD�DSSHDUV�WR�EH ����V�
JURZLQJ�EDVHG�RQ�REVHUYHG�LQFUHDVHV�LQ�QHZ
UHVLGHQWLDO�FRQVWUXFWLRQ��ZKLFK�LV�FRQVLVWHQW
ZLWK�JURZWK�SDWWHUQV�LQGLFDWHG�E\�WKH�FHQVXV
GDWD�IRU�XQLQFRUSRUDWHG�DUHDV�RI�'HO�1RUWH
&RXQW\��7KH�FLW\�RI�$UFDWD�DQG�0F.LQOH\YLOOH
JUHZ�UDSLGO\�GXULQJ�WKH�����¤���SHULRG��ZKLOH
WKH�FLW\�RI�(XUHND�JUHZ�VORZO\�DQG�7ULQLGDG©V
SRSXODWLRQ�GHFOLQHG�PRGHVWO\��&HQVXV�GDWD�LV
XQDYDLODEOH�IRU�2ULFN��KRZHYHU��WKH�&DOLIRUQLD
'HSDUWPHQW�RI�)LQDQFH�HVWLPDWHG�WKH�SRSXODWLRQ
DW�����SHUVRQV�LQ������

6LQFH������WKH�VWDWH�DQG�WKH�FRXQWLHV�LQ�WKH
DIIHFWHG�UHJLRQ�KDYH�XQGHUJRQH�PRGHVW�SRSX�
ODWLRQ�JURZWK��UHIOHFWLQJ�WKH�JHQHUDO�VORZGRZQ
LQ�HFRQRPLF�DFWLYLW\�UHVXOWLQJ�IURP�GHIHQVH�FXW�
EDFNV�DW�WKH�VWDWH�OHYHO�DQG�FRQWLQXLQJ�GHFUHDVHV
LQ�WLPEHU�KDUYHVWV�DQG�UHODWHG�PDQXIDFWXULQJ
DFWLYLW\�DW�WKH�UHJLRQDO�OHYHO��1RQHWKHOHVV��WKHUH
KDYH�EHHQ�LQFUHDVHV�LQ�RWKHU�VHFWRUV�LQ�WKH
UHJLRQDO�HFRQRP\��VXFK�DV�VWDWH�DQG�ORFDO
JRYHUQPHQW��SDUWLFXODUO\�LQ�'HO�1RUWH�&RXQW\
ZLWK�WKH�RSHQLQJ�RI�WKH�3HOLFDQ�%D\�VWDWH
FRUUHFWLRQV�IDFLOLW\��DQG�WRXULVP�UHODWHG�DFWLYLW\
WKDW�KDV�VWLPXODWHG�WKH�UHWDLO�WUDGH�DQG�VHUYLFHV
VHFWRUV��$FFRUGLQJ�WR�WKH�&DOLIRUQLD�'HSDUWPHQW
RI�)LQDQFH��'HO�1RUWH�&RXQW\�KDG�D�IDLUO\�UDSLG
UDWH�RI�JURZWK��LQFUHDVLQJ�IURP��������WR�������
SHUVRQV�EHWZHHQ������DQG�WKH�HQG�RI������RU
�������7KH�&UHVFHQW�&LW\�SRSXODWLRQ��H[FOXGLQJ
WKH�3HOLFDQ�%D\�3ULVRQ�SRSXODWLRQ��DFWXDOO\
GHFOLQHG�E\�������GXULQJ�WKH�SHULRG��

,QIRUPDWLRQ�LV�QRW�DYDLODEOH�RQ�SRSXODWLRQ
FKDQJH�EHWZHHQ������DQG������IRU�.ODPDWK�
3RSXODWLRQ�JURZWK�LQ�+XPEROGW�&RXQW\�JUHZ�DW
D�PRGHVW�UDWH�������WRWDO��EHWZHHQ������DQG
������LQFUHDVLQJ�IURP���������WR��������
SHUVRQV�DQG�UHIOHFWLQJ�WKH�VORZ�WUDQVLWLRQ�IURP�D
WLPEHU�EDVHG�PDQXIDFWXULQJ�HFRQRP\�WR�D�PRUH
GLYHUVLILHG�HFRQRP\�ZLWK�WRXULVP�EHFRPLQJ
LQFUHDVLQJO\�LPSRUWDQW��3RSXODWLRQ�JURZWK�FRQ�
WLQXHG�DOVR�DW�D�PRGHVW�UDWH�LQ�$UFDWD��LQFUHDVLQJ
E\�D�WRWDO�RI������EHWZHHQ������DQG������
3RSXODWLRQ�JURZWK�ZDV�PXFK�PRUH�PRGHVW�IRU
WKH�FLW\�RI�(XUHND��ZKLFK�LQFUHDVHG�E\�RQO\
�����GXULQJ�WKLV�ILYH�\HDU�SHULRG��7KH�FLW\�RI
7ULQLGDG�GHFOLQHG�VOLJKWO\�EHWZHHQ������DQG

$5($�+286,1*

+XPEROGW�&RXQW\

+RXVLQJ�XQLWV�KDYH�EHHQ�HVWLPDWHG�IRU
+XPEROGW�&RXQW\�DQG�LQFRUSRUDWHG�FLWLHV
WKHUHLQ�DV�RI�-DQXDU\���������E\�WKH�VWDWH
'HSDUWPHQW�RI�)LQDQFH��7DEOH����VXPPDUL]HV
KRXVLQJ�LQIRUPDWLRQ�IRU�+XPEROGW�&RXQW\��ZLWK
PRUH�GHWDLOHG�GDWD�IRU�$UFDWD��DQG�7ULQLGDG�
9DFDQF\�UDWHV�DUH�ORZ�LQ�$UFDWD�EXW�KLJK�LQ
7ULQLGDG�DQG�WKH�HQWLUH�FRXQW\��,Q�JHQHUDO�
LQFRUSRUDWHG�FLW\�YDFDQF\�UDWHV�DUH�PXFK�ORZHU
WKDQ�WKH�RYHUDOO�XQLQFRUSRUDWHG�FRXQW\�YDFDQF\
UDWH�RI��������DYHUDJLQJ������

'HO�1RUWH�&RXQW\

&UHVFHQW�&LW\�LV�WKH�RQO\�LQFRUSRUDWHG�FLW\�LQ
'HO�1RUWH�&RXQW\��VR�KRXVLQJ�XQLW�HVWLPDWHV�DUH
SUHVHQWHG�IRU�WKHVH�WZR�MXULVGLFWLRQV�LQ�WDEOH����
9DFDQF\�UDWHV�DUH�PRGHUDWHO\�KLJK�LQ�&UHVFHQW
&LW\�DQG�TXLWH�KLJK�IRU�'HO�1RUWH�&RXQW\�
$JDLQ��XQLQFRUSRUDWHG�DUHDV�KDYH�VLJQLILFDQWO\
KLJKHU�YDFDQF\�UDWHV�WKDQ�&UHVFHQW�&LW\�

(&2120<

3HU�&DSLWD�3HUVRQDO�,QFRPH

3HU�FDSLWD�SHUVRQDO�LQFRPH�LQ�+XPEROGW�DQG�'HO
1RUWH�&RXQWLHV�LV�FRQVLGHUDEO\�EHORZ�WKH
&DOLIRUQLD�DYHUDJH��ZKLFK�ZDV���������LQ�����
�LQ�FXUUHQW�\HDU�GROODUV���)RU�+XPEROGW�&RXQW\
SHU�FDSLWD�SHUVRQDO�LQFRPH�ZDV���������LQ
������)RU�'HO�1RUWH�&RXQW\�SHU�FDSLWD�SHUVRQDO
LQFRPH�ZDV���������LQ�������,Q������WKH�VKDUH
RI�SHUVRQDO�LQFRPH�IURP�WUDQVIHU�SD\PHQWV��L�H��
LQFRPH�SD\PHQWV�E\�JRYHUQPHQWV�DQG�EXVLQHVV
WR�LQGLYLGXDOV�DQG�QRQSURILW�LQVWLWXWLRQV��IRU
ZKLFK�WKH\�GR�QRW�UHQGHU�FXUUHQW�VHUYLFHV��IRU
WKH�VWDWH�ZDV��������)RU�+XPEROGW�DQG�'HO
1RUWH�&RXQWLHV�WKHVH�VKDUHV�ZHUH�PXFK�KLJKHU

http://www.nps.gov/planning/redw/dgmp/table16.pdf
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-XULVGLFWLRQ 7RWDO�+RXVLQJ�8QLWV 2FFXSLHG�+RXVLQJ�8QLWV� 3HUFHQW�9DFDQW�+RXVLQJ�8QLWV

7RWDO�&RXQW\ ������ ������ ����

8QLQFRUSRUDWHG�$UHD ������ ������ �����

$UFDWD� ����� ����� ����

7ULQLGDG ��� ��� �����

2WKHU�,QFRUSRUDWHG ������ ������ ����

7$%/(�����'(/�1257(�&2817<�+286,1*�(67,0$7(6��$6�2)��������

-XULVGLFWLRQ 7RWDO�+RXVLQJ�8QLWV 2FFXSLHG�+RXVLQJ�8QLWV� 3HUFHQW�9DFDQW�+RXVLQJ�8QLWV

7RWDO�&RXQW\ ������ ����� �����

8QLQFRUSRUDWHG�$UHD ����� ����� �����

&UHVFHQW�&LW\ ����� ����� ����

�DW�������DQG��������UHVSHFWLYHO\��LQGLFDWLQJ UHIOHFWV�GHFOLQHV�LQ�WLPEHU�LQGXVWU\�DFWLYLWLHV�
WKH�UHODWLYHO\�SRRU�HFRQRPLF�FRQGLWLRQV�DQG�GLV� ZKLFK�LV�GLVFXVVHG�EHORZ��6LPLODU�WUHQGV�DUH
WUHVVHG�ODERU�PDUNHWV�RI�WKH�WZR�FRXQW\�UHJLRQ� DOVR�SUHVHQW�LQ�VHYHUDO�UHODWHG�VHFWRUV��QDPHO\�

(PSOR\PHQW

7KH�WZR�FRXQW\�UHJLRQ�FDQ�EH�FKDUDFWHUL]HG�DV
EHLQJ�LQ�D�VWDWH�RI�HFRQRPLF�WUDQVLWLRQ��(PSOR\�
PHQW�ILJXUHV�E\�FRXQW\�JLYHQ�LQ�WDEOHV����DQG
����LOOXVWUDWH�WKH�FKDQJHV�WDNLQJ�SODFH��7KHVH
FRXQWLHV�KDYH�KLVWRULFDOO\�UHOLHG�XSRQ�WLPEHU�
EDVHG�HPSOR\PHQW�IRU�GLUHFW�MREV��KRZHYHU�
WLPEHU�UHVRXUFHV�KDYH�EHFRPH�FRQVLGHUDEO\
PRUH�VFDUFH�DQG�VXEMHFW�WR�PXFK�JUHDWHU�UHJXOD�
WLRQ�GXULQJ�WKH�SDVW�GHFDGH�RU�VR��7KLV�KDV
UHGXFHG�WKH�HPSKDVLV�RQ�ORJJLQJ��IRUHVW
SURGXFWV�SURFHVVLQJ��DQG�UHODWHG�DFWLYLWLHV��DQG
WKLV�WUHQG�ZLOO�YHU\�OLNHO\�FRQWLQXH�IRU�WKH
IRUHVHHDEOH�IXWXUH�

+XPEROGW�&RXQW\�HPSOR\PHQW�LQFUHDVHG�����
EHWZHHQ������DQG������DV�VKRZQ�LQ�WDEOH����
)DUP�HPSOR\PHQW�GHFUHDVHG�PRGHVWO\�GXULQJ
WKLV�ILYH�\HDU�SHULRG��ZKLOH�DJULFXOWXUDO�VHUYLFHV�
LQFOXGLQJ�ILVKLQJ�DQG�ILVK�SURFHVVLQJ��LQFUHDVHG
VXEVWDQWLDOO\��(PSOR\PHQW�LQ�WKH�FRQVWUXFWLRQ
DQG�PDQXIDFWXULQJ�VHFWRUV�JUHZ�DW�EHORZ�FRXQW\
DYHUDJH�UDWHV��DQG�WKHVH�VHFWRUV�KDYH�GHFOLQHG
�PRGHVWO\��DV�VKDUHV�RI�WKH�FRXQW\�WRWDO��7KLV

WUDQVSRUWDWLRQ��SXEOLF�VHUYLFHV��DQG�ZKROHVDOH
WUDGH��ZKLFK�GHFOLQHG�LQ�WKH�����¤���SHULRG�
PRVW�OLNHO\�GXH�WR�D�UHGXFWLRQ�LQ�WLPEHU�EDVHG
SURGXFW�WUDQVSRUWDWLRQ�DQG�HTXLSPHQW�SXUFKDVHV�

$OVR��PLQLQJ�GHFOLQHG�WR�D�VPDOO�IUDFWLRQ�RI�WKH
HPSOR\PHQW�OHYHO�LQGLFDWHG�IRU�WKH�HDUOLHU�SHUL�
RG��2Q�WKH�RWKHU�KDQG��UHWDLO�WUDGH��WKH�VHFRQG
ODUJHVW�VHFWRU��JUHZ�DW�QHDUO\�WKH�UDWH�IRU�WKH
FRXQW\�DYHUDJH��ZKLOH�WKH��ODUJHVW��VHUYLFHV
VHFWRU�ZLWK�PRUH�WKDQ�����RI�FRXQW\�HPSOR\�
PHQW�LQ�������JUHZ�DW�QHDUO\�WULSOH�WKH�RYHUDOO
UDWH�RI�������EHWZHHQ������DQG�������7KH
VPDOOHU�ILQDQFH��LQVXUDQFH��DQG�UHDO�HVWDWH
�),5(��VHFWRU��ZLWK������RI�FRXQW\�HPSOR\PHQW
LQ�������DOVR�LQFUHDVHG�VXEVWDQWLDOO\�PRUH�WKDQ
WKH�DYHUDJH�UDWH�RI�������EHWZHHQ�WKH�WZR
EHQFKPDUN�\HDUV��)RU�JRYHUQPHQW��HPSOR\PHQW
JURZWK�RYHUDOO�ZDV�PRGHVW��VRPH�������KRZ�
HYHU��WKLV�UHVXOW�PDVNV�WKH�GHWDLOV��ZKLFK�VKRZ
VXEVWDQWLDO�GHFOLQHV�LQ�IHGHUDO�FLYLOLDQ�DQG�PLOL�
WDU\�VKDUHV�RI�WKH�WRWDO�DQG�DQ�DERYH�DYHUDJH
LQFUHDVH�LQ�WKH�PXFK�ODUJHU�VKDUH�IRU�VWDWH�DQG
ORFDO�JRYHUQPHQW�HPSOR\HHV��
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,QGXVWU\�6HFWRU �(PSOR\PHQW 3HUFHQW �(PSOR\PHQW 3HUFHQW ����¤��
���� ���� 3HUFHQW�&KDQJH

)DUP ����� ���� ����� ���� �����

1RQ�)DUP� ������ ����� ������ ����� ����

$JULFXOWXUDO�6HUYLFHV�DQG ����� ���� ����� ���� �����
2WKHUE

�0LQLQJ ��� ���� �� !���� ������

�&RQVWUXFWLRQ ����� ���� ����� ���� ����

�0DQXIDFWXULQJ ����� ����� ����� ����� ����

�7UDQVSRUWDWLRQ��&RP� ����� ���� ����� ���� ������
�PXQLFDWLRQ��DQG�3XEOLF
�8WLOLWLHV�

�:KROHVDOH�7UDGH ����� ���� ����� ���� ������

�5HWDLO�7UDGH ������ ����� ������ ����� ����

�),5( ����� ���� ����� ���� �����F

�6HUYLFHV ������ ����� ������ ����� �����

�*RYHUQPHQW ������ ����� ������ ����� ����

���)HGHUDO�&LYLOLDQ ��� ���� ��� ���� ������

���0LOLWDU\ ��� ���� ��� ���� ������

���6WDWH�DQG�/RFDO ����� ����� ����� ����� ����

7RWDO ������ ������ ������ ������ ����

6285&(��8�6��'HSDUWPHQW�RI�&RPPHUFH��%XUHDX�RI�(FRQRPLF�$QDO\VLV��XQSXEOLVKHG�FRPSXWHU�SULQWRXW��WDEOH�&$���	
&$���

D��(PSOR\PHQW�DQG�HDUQLQJV�E\�SODFH�RI�ZRUN��LQFOXGHV�ZDJH�DQG�VDODU\�DQG�SURSULHWRU�FDWHJRULHV�
E��,QFOXGHV�DJULFXOWXUDO�VHUYLFHV��IRUHVWU\��DQG�ILVKLQJ��KXQWLQJ��DQG�WUDSSLQJ�
F��),5(�LQFOXGHV�ILQDQFH��LQVXUDQFH��DQG�UHDO�HVWDWH�

'HO�1RUWH�&RXQW\�HPSOR\PHQW�JUHZ�PRUH GHFOLQHV�ZHUH�LQ�WKH�FRQVWUXFWLRQ�DQG�PDQX�
UDSLGO\�RYHUDOO�WKDQ�+XPEROGW�&RXQW\
HPSOR\PHQW��DOWKRXJK�IURP�D�PXFK�VPDOOHU
EDVH��IRU�D�������LQFUHDVH��DV�VKRZQ�LQ�WDEOH����
&RQVWUXFWLRQ�DQG�PDQXIDFWXULQJ�ERWK�GHFOLQHG�
,Q�FRQWUDVW��JURZWK�ZDV�VWURQJ�LQ�WKH�UHWDLO�WUDGH�
VHUYLFHV��DQG�),5(�VHFWRUV��6WDWH�DQG�ORFDO
JRYHUQPHQW�HPSOR\PHQW�JUHZ�PRVW�DW������
DQG�DFFRXQWHG�IRU�PRUH�WKDQ�KDOI�RI�WKH�RYHUDOO
FRXQW\�LQFUHDVH�LQ�HPSOR\PHQW�GXULQJ�WKH
����¤���SHULRG��7KLV�ZDV�GXH�WR�H[SDQGHG
RSHUDWLRQV�DW�WKH�VWDWH�SULVRQ�DW�3HOLFDQ�%D\�

1RWH�WKDW�&DOLIRUQLD�HPSOR\PHQW�GHFOLQHG�E\
DERXW������RYHU�WKH�����¤���SHULRG��0DMRU

IDFWXULQJ�VHFWRUV�GXH�WR�UHFHVVLRQDU\�FRQGLWLRQV
GXULQJ�PXFK�RI�WKH�SHULRG�RZLQJ�LQ�SDUW�WR
PLOLWDU\�DQG�DHURVSDFH�FXWEDFNV�LQ�UHVSRQVH�WR
GHIHQVH�VSHQGLQJ�FXWV��

7KH�OHYHO�RI�XQHPSOR\PHQW�LQ�+XPEROGW
&RXQW\�DW������LV�QHDU�WKH�DYHUDJH�IRU�WKH�VWDWH�
ZKLFK�LQ������DPRXQWHG�WR������RI�WKH�ODERU
IRUFH��)RU�WKH�\HDU�������WKURXJK�1RYHPEHU�
WKH�XQHPSOR\PHQW�UDWH�LQ�+XPEROGW�&RXQW\
GURSSHG�WR�������'HO�1RUWH�&RXQW\©V
XQHPSOR\PHQW�UDWH�ZDV�VXEVWDQWLDOO\�KLJKHU�DW
�������

http://www.nps.gov/planning/redw/dgmp/table19.pdf
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,QGXVWU\�6HFWRU (PSOR\PHQW 3HUFHQW (PSOR\PHQW 3HUFHQW ����¤��
���� ���� 3HUFHQW�&KDQJH

)DUP ��� ���� ��� ���� ����

1RQ�)DUP ����� ����� ����� ����� �����

$JULFXOWXUDO ��� ���� ��� ���� �����
6HUYLFHV�DQG�2WKHUE

0LQLQJ Q�D � Q�D � �F

�&RQVWUXFWLRQ ��� ���� ��� ���� �����

�0DQXIDFWXULQJ ��� ����� ��� ���� ������

7UDQVSRUWDWLRQ� ��� ���� ��� ���� ����
&RPPXQLFDWLRQ�
DQG�3XEOLF�8WLOLWLHV

:KROHVDOH�7UDGH �� ���� ��� ���� �����

5HWDLO�7UDGH ����� ����� ����� ����� �����

),5( ��� ���� ��� ���� �����G

6HUYLFHV ����� ����� ����� ����� �����

*RYHUQPHQW ����� ����� ����� ���� �����

���)HGHUDO�&LYLOLDQ ��� ���� ��� ���� ����

���0LOLWDU\ �� ���� �� ���� ������

���6WDWH�DQG�/RFDO ����� ����� ����� ����� �����

7RWDO ����� ������ ����� ������ �����

6285&(��8�6��'HSDUWPHQW�RI�&RPPHUFH��%XUHDX�RI�(FRQRPLF�$QDO\VLV��XQSXEOLVKHG�FRPSXWHU�SULQWRXW��7DEOH�&$���DQG
&$���

D��(PSOR\PHQW�DQG�HDUQLQJV�E\�SODFH�RI�ZRUN��LQFOXGHV�ZDJH�DQG�VDODU\�DQG�SURSULHWRU�FDWHJRULHV�
E��,QFOXGHV�DJULFXOWXUDO�VHUYLFHV��IRUHVWU\��DQG�ILVKLQJ��KXQWLQJ��DQG�WUDSSLQJ�
F��1�D�UHIHUV�WR�QRW�DYDLODEOH�GXH�WR�GLVFORVXUH�UXOHV��KRZHYHU��HVWLPDWHV�DUH�LQFOXGHG�LQ�WRWDOV�
G��),5(�LQFOXGHV�ILQDQFH��LQVXUDQFH��DQG�UHDO�HVWDWH�

�

7LPEHU�+DUYHVW�'HFOLQHV

7KH�OXPEHU�DQG�IRUHVW�SURGXFWV�LQGXVWULHV�RI
&DOLIRUQLD
V�QRUWK�FRDVW�KDV�EHHQ�FHQWHUHG�LQ
+XPEROGW�&RXQW\��ZKLFK�KDV�WUDGLWLRQDOO\�OHG
&DOLIRUQLD�FRXQWLHV�LQ�WLPEHU�KDUYHVWLQJ�
+LVWRULFDO�GDWD�DUH�DYDLODEOH��0DUWLQ�2©&RQQHOO
$VVRFLDWHV�������RQ�WLPEHU�KDUYHVW�LQ�PLOOLRQ
ERDUG�IHHW��0%)���ZKLFK�IRU�+XPEROGW�&RXQW\
H[FHHGHG���ELOOLRQ�ERDUG�IHHW�IRU�DOO�\HDUV
����¤����)ROORZLQJ������WKHUH�ZDV�D

GRZQZDUG�WUHQG�JHQHUDOO\�XQWLO�WKH�PLG�����V�
DW�ZKLFK�WLPH�WKHUH�ZDV�D�EULHI�SHULRG�RI
UHVXUJHQFH��7KH�HDUO\�����V�KDUYHVW�RI�PRUH
WKDQ���ELOOLRQ�ERDUG�IHHW�KDG�VOLG�WR�D�ELW�OHVV
WKDQ�KDOI�D�ELOOLRQ�ERDUG�IHHW�E\�WKH�HDUO\�����V�
(PSOR\PHQW�FKDQJHV�LQ�PDQXIDFWXULQJ��ZKLFK
FRQVLVW�SULPDULO\�RI�DFWLYLW\�LQ�WKH�OXPEHU�DQG
ZRRG�SURGXFWV�LQGXVWULHV��SURYLGH�DQRWKHU
LQGLFDWRU�RI�WKH�GHFOLQH�LQ�WKH�LQIOXHQFH�RI�IRUHVW
SURGXFWV�LQ�WKH�UHJLRQ�
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$FFRUGLQJ�WR�WKH�VDPH�VRXUFH��WRWDO�PDQXIDFWXU� .ODPDWK�5LYHU��RU�HVVHQWLDOO\�DOO�RI�*ROG�%OXIIV
LQJ�HPSOR\PHQW�LQ�+XPEROGW�&RXQW\�GHFOLQHG %HDFK���DPRXQWHG�WR�����PLOOLRQ�SRXQGV��7KH
IURP��������MREV�LQ������WR�D�ORZ�RI�������MREV FDWFK�RI�ILVK�RULJLQDWLQJ�IURP�EORFN������ZKLFK
LQ������EHIRUH�WXUQLQJ�DURXQG�DQG�LQFUHDVLQJ H[WHQGV�IURP�WKH�VRXWK�HQG�RI�%LJ�/DJRRQ�QRUWK
VORZO\�WR�������MREV�LQ�������'XULQJ�WKH�����V WR�0XVVHO�3RQW��DQG�LQFOXGHV�WKH�WZR�PDMRU�VXUI
ZKHQ�WKH�GHFOLQH�LQ�PDQXIDFWXULQJ�HPSOR\PHQW VPHOW�ILVKLQJ�DUHDV�RI�6WRQH�/DJRRQ�%HDFK�
ZDV�PRVW�SURQRXQFHG��OXPEHU�DQG�ZRRG�SUR� ZKLFK�LV�LQ�+XPEROGW�/DJRRQV�6WDWH�3DUN��DQG
GXFWV�LQGXVWU\�HPSOR\PHQW��ZKLFK�UHSUHVHQWHG )UHVKZDWHU�/DJRRQ�%HDFK��ZKLFK�LV�LQ�WKH
DERXW�����RI�WKH�WRWDO�PDQXIDFWXULQJ�HPSOR\� 5163�ERXQGDU\��ZDV�D�PXFK�VPDOOHU�ILJXUH�DW
PHQW��GHFUHDVHG�IURP�������MREV�LQ������WR �������SRXQGV��,Q�DGGLWLRQ��D�UHODWLYHO\�VPDOO
������MREV�LQ������RU������LQ�+XPEROGW DPRXQW�RI�ILVK�FDXJKW�DORQJ�WKH�EHDFK�ZLWKLQ
&RXQW\��7KH�GHFOLQH�LQ�WKH�IRUHVW�SURGXFWV WKHVH�DUHDV�PD\�EH�UHSRUWHG�DV�RUJLQLQDWLQJ�LQ
LQGXVWU\�ZDV�DOVR�IHOW�LQ�'HO�1RUWH�&RXQW\ EORFN�������ZKLFK�LV�RIIVKRUH��7KH�WRWDO
ZKHUH�D�FRUUHVSRQGLQJ�HPSOR\PHQW�ORVV UHSRUWHG�FDWFK�RI�ILVK�IURP�WKDW�EORFN�DPRXQWHG
RFFXUUHG�LQ�OXPEHU�DQG�ZRRG�SURGXFWV WR�DERXW��������SRXQGV�LQ�������
PDQXIDFWXULQJ��EXW�WKLV�GHFOLQH�ZDV�PXFK�PRUH
VHYHUH�¥�IURP�������ZRUNHUV�LQ������WR�DERXW &RPPHUFLDO�EHDFK�ILVKLQJ�LV�VXEMHFW�WR�&')*
����ZRUNHUV�LQ������RU�������� UHJXODWLRQV�DQG�SHUPLWWLQJ�UHTXLUHPHQWV�

*HQHUDOO\��KDUYHVWLQJ�LQ�WKH�SDUN�SURWHFWLRQ DQG�5HFUHDWLRQ�FXUUHQWO\�DOORZV�DFFHVV�WR�*ROG
]RQH�KDV�UDQJHG�IURP�����WR�����RI�WKH�WRWDO %OXIIV�%HDFK�IRU�FRPPHUFLDO�EHDFK�ILVKLQJ�E\
DUHD�KDUYHVWHG�RQ�SULYDWH�ODQGV� SHUPLW�RQO\��&'35�LVVXHG�SHUPLWV�DUH�OLPLWHG�WR

&RPPHUFLDO�%HDFK�)LVKLQJ

&RPPHUFLDO�EHDFK�ILVKLQJ�LV�D�UHODWLYHO\�VPDOO
EXW�LPSRUWDQW�FRPSRQHQW�RI�WKH�FRPPHUFLDO
ILVKLQJ�LQGXVWU\�LQ�WKH�QRUWK�FRDVW�UHJLRQ�
$FFRUGLQJ�WR�WKH������+XPEROGW�&RXQW\
(FRQRPLF�DQG�'HPRJUDSKLF�$ODPDQDF� ,W�LV�SHUFHLYHG�WKDW�PRVW�YLVLWRUV�WR�WKH�UHJLRQ
SXEOLVKHG�E\�1RUWK�&RDVW�$ODPDQDFV��IRU�WKH HLWKHU�FRPH�WR�VHH�WKH�UHGZRRGV�RU�DUH�SDVVLQJ
(XUHND�DUHD��ZKLFK�UXQV�IURP�)RUW�%UDJJ�WR WKURXJK�ZKLOH�WUDYHOLQJ�DORQJ�WKH�ZHVW�FRDVW
&UHVHQW�&LW\��WKH�WRWDO�FRPPHUFLDO�ILVKLQJ EHWZHHQ�DQ\�RI�D�QXPEHU�RI�RULJLQV�DQG�GHVWLQD�
LQGXVWU\�ODQGLQJV�LQ������DPRXQWHG�WR����� WLRQV��ERWK�QRUWK�DQG�VRXWK��7KH�YLVLWRU�LQGXVWU\
PLOOLRQ�SRXQGV��WRWDO�FRPPHUFLDO�FDWFK�RI LV�VHDVRQDO��ZLWK�PRVW�WUDYHO�GXULQJ
ILQILVK���ZLWK�D�ZKROHVDOH�YDOXH�HVWLPDWHG�DW ZDUPHU�GULHU�PRQWKV��$OVR��UHFUHDWLRQDO�ILVKLQJ
DERXW�����PLOOLRQ��136�LQIRUPDWLRQ�RQ�FRP� LV�D�VLJQLILFDQW�GUDZ��SUREDEO\�VHFRQG�WR�WKH
PHUFLDO�EHDFK�ILVKLQJ�IRU�VPHOW�DQG�VXUI�SHUFK UHGZRRGV�DV�D�WRXULVP�DWWUDFWLRQ�IRU�WUDYHOHUV
IURP�&UHVFHQW�&LW\�WR�)LHOGV�/DQGLQJ�LQ�+XP� ZLWK�D�&DOLIRUQLD�QRUWK�FRDVW�GHVWLQDWLRQ��
EROW�&RXQW\��ZKLFK�LV�EDVHG�RQ�&DOLIRUQLD
'HSDUWPHQW�RI�)LVK�DQG�*DPH��&')*� 5163�YLVLWRU�GDWD�DOVR�JLYH�DQ�LQGLFDWLRQ�RI
VWDWLVWLFV��LQGLFDWHG�SRUW�ODQGLQJV�RI�����PLOOLRQ OHYHO�DQG�JURZWK�RI�YLVLWDWLRQ�WR�WKH�UHJLRQ
SRXQGV�ZLWK�D�ZKROHVDOH�GROODU�YDOXH�RI����� �UHIHU�WR�WKH�IROORZLQJ�VHFWLRQ�RQ�¦5163�9LVLWRU
WKRXVDQG�LQ������ 8VH§�IRU�PRUH�GHWDLO���7RWDO�136�YLVLWDWLRQ�GDWD

$�PDMRU�SRUWLRQ�RI�WKH�SRUW�ODQGLQJV�RI�VPHOW QDWLRQDO�SDUN�ZDV�HVWDEOLVKHG��9LVLWDWLRQ
DQG�VXUI�SHUFK�ZHUH�FDXJKW�LQ�WKH�LPPHGLDWH FOLPEHG�IURP��������LQ������WR���������LQ
YLFLQLW\�RI�WKH�SDUNV��7KH�FDWFK�RI�ILVK�UHSRUWHG ������DIWHU�ZKLFK�LW�JUHZ�PRUH�VORZO\�WR
E\�WKH�VWDWH�'HSDUWPHQW�RI�)LVK�DQG�*DPH ��������LQ�������9LVLWDWLRQ�FRQWLQXHG�WR�JURZ
RULJLQDWLQJ�IURP�EORFN������ZKLFK�H[WHQGV�IURP WR���������LQ�������WKHUHDIWHU�IDOOLQJ�EDFN�WR
MXVW�DERYH�0XVVHO�3RLQW��QRUWK�RI�WKH�PRXWK�RI ��������YLVLWRUV�LQ�������&'35�YLVLWDWLRQ
5HGZRRG�&UHHN��WR�6SOLW�5RFN��VRXWK�RI�WKH ILJXUHV�DUH�WDEXODWHG�VHSDUDWHO\��7KH�PRVW�UHFHQW

+RZHYHU��WKH�&DOLIRUQLD�'HSDUWPHQW�RI�3DUNV

WKH�QXPEHU�RI�H[LVWLQJ�SHUPLW�KROGHUV��,Q�����
WKHUH�ZHUH����SHUPLW�KROGHUV�����RI�WKHVH���
ZHUH�UHVLGHQWV�RI�2ULFN�DQG����ZHUH�IURP�WKH
$UFDWD�%OXH/DNH�0F.LQOH\YLOOH�DUHD�

7RXULVP�*URZWK

DUH�DYDLODEOH�IURP������VKRUWO\�DIWHU�WKH
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DYDLODEOH�ILJXUHV�DUH�IRU�-XO\������WKURXJK�-XQH <XURN�/RGJH�3URMHFW�5HYLHZ�DQG�3UH�$UFKL�
�����ZKHQ�WRWDO�YLVLWDWLRQ�WR�WKH��WKUHH��VWDWH WHFWXUDO�3URJUDPPLQJ�)HDVLELOLW\�6FRSLQJ
SDUNV�ZDV�UHFRUGHG�DW���������YLVLWRUV� �SUHSDUHG�E\�0DUNHW�9DOXH�3ODQQHUV��$XJXVW����

7KHVH�GDWD�UHIOHFW�FRQVLGHUDEOH�JURZWK��EXW�RQH PRWHO�GHYHORSPHQW�DUH�YHU\�OLPLWHG��1HZ
VKRXOG�XQGHUVWDQG�WKDW�WKH�GDWD�UHIOHFW�WKH�SRVVL� FRQVWUXFWLRQ�RI�PRWRU�ORGJH�IDFLOLWLHV�LQ
ELOLW\�RI�GRXEOH�FRXQWLQJ�WKH�WRWDO�QXPEHU�RI &UHVFHQW�&LW\�DQG�)RUWXQD�KDV�FDXVHG�GHPDQG
SHRSOH�FRPLQJ�WR�WKH�DUHD�EHFDXVH�ZKHQHYHU IRU�WKHVH�DFFRPPRGDWLRQV�WR�EH�VSUHDG�PRUH
YLVLWRUV�DSSHDU�DW�PRUH�WKDQ�RQH�FROOHFWLRQ�SRLQW WKLQO\�WKDQ�EHIRUH��6XUYH\�GDWD�IRU�WKH�SDVW�ILYH
RU�PRUH�WKDQ�RQFH�DW�DQ\�JLYHQ�FROOHFWLRQ�SRLQW \HDUV�LQGLFDWH�D�YHU\�FRPSHWLWLYH�ORGJLQJ�PDUNHW
WKH\�DUH�FRXQWHG� ZLWK�VPDOO�LQFUHDVHV�LQ�URRP�UDWHV��&XUUHQW

+RWHO�PRWHO�URRP�UHYHQXHV�DUH�DQ�LQGLFDWRU�RI �����ZLWK�DYHUDJH�URRP�UDWHV�LQ�WKH����¤���
WRXULVP�WR�WKH�UHJLRQ�DQG�KDYH�EHHQ�HVWLPDWHG�LQ UDQJH�
WKH�¦�����+XPEROGW�&RXQW\�(FRQRPLF�DQG
'HPRJUDSKLF�$OPDQDF§��/DPPHUV��������7KHVH 7KH�<XURN�ORGJH�VWXG\�QRWHV�WKDW�WKH�+XPEROGW
UHYHQXHV�KDYH�EHHQ�HVWLPDWHG�IURP�UHFRUGV�RQ DQG�'HO�1RUWH�&RXQW\�DUHD�LV�D�PDMRU�VFHQLF
WUDQVLHQW�RFFXSDQF\�WD[�UHYHQXHV��7KH�WD[�UDWH�LV URXWH�ZLWK�QR�VLJQLILFDQW�GHVWLQDWLRQ�DWWUDFWLRQV�
���RI�DFFRPPRGDWLRQV�FRVW�IRU�(XUHND� 'LVWDQFH�DQG�ZHDWKHU�DUH�VHHQ�DV�OLPLWLQJ�YLVLWRU
)RUWXQD��DQG�DOO�XQLQFRUSRUDWHG�DUHDV��EXW���� DFWLYLW\�WR�ZDUPHU�PRQWKV��7KH�VWXG\�LQGLFDWHV
LQ�$UFDWD��7RWDO�KRWHO�PRWHO�URRP�UHYHQXHV�LQ WKDW�����RI�WKH�YLVLWRUV�UHPDLQ�LQ�WKH�DUHD�OHVV
+XPEROGW�&RXQW\�DPRXQWHG�WR������PLOOLRQ�LQ WKDQ�RQH�GD\��7KH�DYHUDJH�OHQJWK�RI�VWD\�IRU�DOO
������ILVFDO�\HDU�����¤����JURZLQJ�WR������ YLVLWRUV�LV�����GD\V��VKRUWHU�WKDQ�WKH�&DOLIRUQLD
PLOOLRQ�LQ�������IRU�DQ�DYHUDJH�DQQXDO�UDWH�RI DYHUDJH�RI�����GD\V�
JURZWK��$$5*��RI��������%\������WKHVH
WUDQVLHQW�DFFRPPRGDWLRQV�UHYHQXHV�KDG�JURZQ
WR�������PLOOLRQ��IRU�DQ�DYHUDJH�DQQXDO�UDWH�RI
JURZWK�RI�������,Q�WKH�����V�UHYHQXHV
FRQWLQXHG�WR�LQFUHDVH��EXW�DW�D�PRUH�PRGHVW�UDWH
ZLWK�UHYHQXHV�DW�������PLOOLRQ�E\�������ILVFDO
\HDU�����¤������IRU�DQ�DYHUDJH�DQQXDO�UDWH�RI
JURZWK�RI�������7KHVH�ILJXUHV�VXJJHVW�WKDW
JURZWK�LQ�WRXULVP�SHDNHG�LQ�WKH�HDUO\�����V
DQG��DIWHU�PRUH�JUDGXDO�LQFUHDVHV�WKURXJK������
ZDV�VOLJKW�IRU�WKH�SHULRG�����¤���

'HWDLOHG�LQIRUPDWLRQ�RQ�PHDVXUHV�RI�WUHQGV�LQ
WRXULVP�ZDV�QRW�DYDLODEOH�IRU�'HO�1RUWH�&RXQW\�
+RZHYHU��D������VWXG\�E\�*URVVPDQ�'HVLJQ
*URXS��2YHUQLJKW�$FFRPPRGDWLRQV�6WXG\��'HO
1RUWH�&RXQW\�DQG�&UHVFHQW�&LW\��9ROXPH�,��OLVWV
WKUHH�GHWHUUHQWV�WR�WRXULVP�GHYHORSPHQW�LQ�WKH
DUHD��7KH�ILUVW�WZR�RI�WKHVH�DUH�DFFHVV�DQG
ZHDWKHU��)UHHZD\�DFFHVV�LV�QRW�DYDLODEOH��$LU
DFFHVV�LV�OLPLWHG�E\�DLUSRUW�FORVXUHV�GXH�WR
ZHDWKHU��:HDWKHU�LQ�WKH�DUHD�LV�QRW�DV�FRQVLVW�
HQWO\�JRRG�DV�LQ�RWKHU�&DOLIRUQLD�DQG�2UHJRQ
WRXULVW�GHVWLQDWLRQV��7KH�WKLUG�GHWHUUHQW�LV�WKH
ODFN�RI�DGHTXDWH�WRXULVW�LQIUDVWUXFWXUH�

$�UHFHQW�FRQVXOWDQW�VWXG\�UHYLHZLQJ�WKH�SUR�
SRVHG�<XURN�ORGJH�DVVHVVHG�WKH�ORFDO�PDUNHW�IRU
DGGLWLRQDO�ORGJLQJ�RSSRUWXQLWLHV��7KH�VWXG\�

������LQGLFDWHV�WKDW�RSSRUWXQLWLHV�IRU�URDGVLGH

DQQXDO�RFFXSDQF\�UDWHV�LQ�WKH�DUHD�DUH�DERXW

5163�9,6,725�86(

2YHUYLHZ

$V�QRWHG�LQ�WKH�SUHYLRXV�VHFWLRQ��KLVWRULFDO�GDWD
DUH�DYDLODEOH�IURP�ERWK�WKH�1DWLRQDO�3DUN
6HUYLFH�DQG�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�3DUNV
DQG�5HFUHDWLRQ�RQ�YLVLWDWLRQ�WR�WKH�SDUNV��7DEOH
���SUHVHQWV�GDWD�RQ�YLVLWDWLRQ�WR�5HGZRRG
1DWLRQDO�3DUN�EHWZHHQ������DQG������EDVHG�RQ
136�PRQWKO\�SXEOLF�XVH�VWDWLVWLFV��7KH�GDWD
UHIHU�WR�FRXQWV�RI�WRWDO�YLVLWV�DV�ZHOO�DV�YLVLWV�WR
WZR�SRSXODU�ORFDWLRQV��/DG\�%LUG�-RKQVRQ
*URYH�DQG�5HGZRRG�&UHHN�7UDLO��DQG�DW�WKH
PDMRU�5163�LQIRUPDWLRQ�FHQWHUV��9LVLWDWLRQ�GDWD
SURYLGHG�E\�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�3DUNV
DQG�5HFUHDWLRQ�DUH�SUHVHQWHG�IRU�WKH�SHULRG
�����WKURXJK�-XQH�������7KH�ODWWHU�DUH
SUHVHQWHG�LQ�WHUPV�RI�WRWDO�YLVLWRUV�DQG�FDPSLQJ
YLVLWRUV�IRU�HDFK�RI�WKH�WKUHH�VWDWH�SDUNV��VHH
WDEOH�������,W�LV�LPSRUWDQW�WR�QRWH�WKDW�ZLWK�WKH
H[FHSWLRQ�RI�RYHUQLJKW�YLVLWRUV�DW�FDPSJURXQGV�
&'35�GDWD�RQ�YLVLWDWLRQ�DUH�QRW�LQFRUSRUDWHG�LQ
WKH�DQDO\VLV�RI�KLVWRULFDO�YLVLWDWLRQ�WUHQGV�IRU
SXUSRVHV�RI�WKLV�MRLQW�SODQ��,W�ZDV�IHOW�WKDW�PRVW
YLVLWRUV�WR�WKH�VWDWH�SDUNV�ZRXOG�EH�LQFOXGHG�LQ�

http://www.nps.gov/planning/redw/dgmp/table20.pdf
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<HDU 7RWDO�9LVLWV �*URYH &UHHN�7UDLO &HQWHU &HQWHU� &HQWHU

/DG\�%LUG 5HGZRRG &UHVFHQW�&LW\ +LRXFKL
-RKQVRQ 5HGZRRG ,QIRUPDWLRQ ,QIRUPDWLRQ ,QIRUPDWLRQ

D

���� ������ 1�$ 1�$ ������ ����� ¤

���� ������ ����� ����� 1�$ 1�$ ¤

���� ������ ����� ����� ������ ����� ¤

���� �������� ������ ����� ������ ����� ¤

���� ������� ������ ����� ������ ������ ¤

���� ������� ������ ����� ������ ������ ¤

���� ������� ������ ����� ������ ������ �����

���� ������� ������ ������ ������ ������ ������

���� ������� ������ ������ ������ ������ ������
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6RXUFH��136�PRQWKO\�SXEOLF�XVH�VWDWLVWLFV��YDULRXV�\HDUV�
D��%HIRUH������YLVLWRU�LQIRUPDWLRQ�VHUYLFHV�ZHUH�SURYLGHG�DW�WKH�2ULFN�UDQJHU�VWDWLRQ�
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WKH�136�YLVLWDWLRQ�ILJXUHV�DQG��WKHUHIRUH� DQG�WKH�OLQHDU�WUHQG�WKDW�UHVXOWHG�IURP
H[FOXGLQJ��WKHP�ZRXOG�DYRLG�OLNHO\�GXSOLFDWLRQ� HVWLPDWLQJ�WKH�UHODWLRQVKLS�EHWZHHQ�WKH
7KH�LQFOXVLRQ�RI�RYHUQLJKW�FDPSLQJ�YLVLWRUV� YDULDEOHV��YLVLWV�DQG�XQLWV�RI�WLPH���
KRZHYHU��DSSHDUV�ZDUUDQWHG��DV�PDQ\�DUH�UHSHDW
YLVLWRUV�ZKRVH�LQWHUHVWV�DUH�SULQFLSDOO\�LQ 7DEOH����SUHVHQWV�WRWDO�YLVLWRUV�DQG�FDPSLQJ
SXUVXLQJ�UHFUHDWLRQ�RSSRUWXQLWLHV�DYDLODEOH YLVLWRU�DWWHQGDQFH��ZKLFK�DUH�LQFOXGHG�LQ�WKH
VSHFLILFDOO\�ZLWKLQ�WKH�VWDWH�SDUNV��� WRWDOV��IRU�HDFK�RI�WKH�WKUHH�VWDWH�SDUNV�DV�ZHOO�DV

,W�LV�LPSRUWDQW�WR�QRWH�WKDW�WKH�136�GDWD�UHIOHFW SHULRG�EHWZHHQ������DQG�������EDVHG�RQ�&'35
WKH�SRVVLELOLW\�RI�GRXEOH�FRXQWLQJ�ZKHQHYHU�D YLVLWRU�FRXQWV��$V�VKRZQ�LQ�WKH�WDEOH��WKH�FRXQWV
YLVLWRU�DSSHDUV�DW�PRUH�WKDQ�RQH�FROOHFWLRQ�SRLQW LQGLFDWLQJ�WRWDO�YLVLWRUV�IRU�DOO�WKUHH�VWDWH�SDUNV
RU�PRUH�WKDQ�RQFH�DW�DQ\�JLYHQ�FROOHFWLRQ�SRLQW� DFWXDOO\�GHFUHDVHG�RYHU�WKH�SHULRG��RU�������SHU
�7KH�SUREOHP�RI�GXSOLFDWLRQ�RI�YLVLWRU�FRXQWV \HDU�RQ�DYHUDJH��7KH�UDWH�RI�GHFUHDVH�ZDV
ZRXOG�EH�FRPSRXQGHG�LI�WKH�&'35�GDWD�RQ VOLJKWO\�OHVV�GXULQJ�WKH�SHULRG�����¤���DW������
YLVLWDWLRQ�DW�VWDWH�SDUNV�ZHUH�LQFOXGHG��ZLWK�WKH SHU�\HDU��+RZHYHU��WRWDO�FDPSLQJ�YLVLWRUV�DW�WKH
H[FHSWLRQ�SUHYLRXVO\�QRWHG�ZLWK�UHVSHFW�WR�RYHU� WKUHH�SDUNV�UHPDLQHG�HVVHQWLDOO\�FRQVWDQW�RYHU
QLJKW�FDPSLQJ�YLVLWRUV����(YHQ�VR��WKH�UDZ�GDWD WKH�HQWLUH�SHULRG�����¤����%HWZHHQ������DQG
IURP�ZKLFK�WKH�FRXQWV�ZHUH�JHQHUDWHG�KDYH �����WKH�QXPEHU�RI�YLVLWRUV�LQFUHDVHG�PRGHVWO\
EHHQ�DGMXVWHG��E\�GLYLGLQJ�WKH�WRWDOV�E\�WZR��WR IRU�DQ�DYHUDJH�DQQXDO�UDWH�RI�JURZWK�RI������
UHIOHFW�VLQJOH�HQWU\�LQWR�WKH�SDUNV�DQG�DW�OHDVW
WZR�VWRSV�IRU�ZKLFK�FRXQWV�ZRXOG�KDYH�EHHQ $V�QRWHG�SUHYLRXVO\��WRWDO�YLVLWDWLRQ�DW�WKH�SDUNV
PDGH��,I�PRUH�WKDQ�WZR�VWRSV�RFFXUUHG��WKHQ LV�FDOFXODWHG�E\�DGGLQJ�WKH�QXPEHU�RI�YLVLWRUV
WKHUH�ZRXOG�EH�WKH�SRVVLELOLW\�RI�GRXEOH LPSOLHG�IURP�WKH�WUHQG�OLQH�FRQVWUXFWHG�IURP
FRXQWLQJ�� 136�GDWD��VKRZQ�LQ�WDEOH������ZKLFK�IRU�����

$V�VKRZQ�LQ�WKH�WDEOH��WKH�DYHUDJH�DQQXDO�UDWH�RI QXPEHU�RI�RYHUQLJKW�YLVLWRUV�DW�VWDWH�SDUN�FDPS�
JURZWK��$$5*��FDOFXODWHG�RYHU�WKH�HQWLUH JURXQGV��DV�VKRZQ�LQ�WDEOH�����RU�DERXW��������
SHULRG�LV�KLJK�DW��������*URZWK�GXULQJ�WKH YLVLWRUV�LQ�������ZKLFK�LV�EDVHG�RQ�WKH�DYHUDJH
UHFHQW����\HDU�SHULRG�¥������WKURXJK������¥ RI�WKH�����¤���DQG�����¤���YLVLWRU�FRXQWV
ZDV�PXFK�ORZHU�DW�D������DYHUDJH�DQQXDO�UDWH VKRZQ�LQ�WKH�WDEOH���7RWDO�5163�YLVLWDWLRQ�LQ
RI�JURZWK��6LPLODU�SDWWHUQV�DUH�VKRZQ�IRU�WKH ������WKHUHIRUH��LV�HVWLPDWHG�DW���������YLVLWRUV�
LQWHULRU�5163�ORFDWLRQV�¥�/DG\�%LUG�-RKQVRQ 7KH������\HDU�WRWDO�LV�XVHG�DV�WKH�LQLWLDO�SRLQW
*URYH�DQG�5HGZRRG�&UHHN�7UDLO�¥�ZLWK IRU�GHYHORSLQJ�IRUHFDVWV�RI�5163�YLVLWDWLRQ�IRU
DYHUDJH�DQQXDO�UDWHV�RI�JURZWK��UDQJLQJ�EHWZHHQ WKH�SXUSRVHV�RI�SURMHFWLQJ�LPSDFWV�RI�YLVLWRU�XVH
�����DQG�������IURP�����¤����/RZHU�UDWHV�RI XQGHU�WKH�YDULRXV�DOWHUQDWLYHV��7KH�5163�YLVL�
JURZWK�RFFXUUHG�GXULQJ�WKH�PRVW�UHFHQW����\HDU WDWLRQ�IRUHFDVWV�DUH�SUHVHQWHG�LQ�WKH�¦(QYLURQ�
SHULRG�DW������DQG������IRU�WKHVH�WZR�ORFDWLRQV� PHQWDO�&RQVHTXHQFHV§�VHFWLRQ�RI�WKLV�GRFXPHQW�
UHVSHFWLYHO\��*URZWK�LQ�YLVLWDWLRQ�DW�WKH�LQIRU�
PDWLRQ�FHQWHUV�UDQJHG�IURP������WR������
�$$5*��GXULQJ������WKURXJK������DQG�IURP
�����WR�������$$5*��GXULQJ�WKH�PRVW�UHFHQW
���\HDU�SHULRG���1RWH�WKDW�WKH�+LRXFKL�LQIRU�
PDWLRQ�FHQWHU�EHJDQ�RSHUDWLRQV�LQ�������

5HJUHVVLRQ�DQDO\VLV��D�VWDWLVWLFDO�WHFKQLTXH�XVHG
WR�HVWDEOLVK�WKH�OLQHDU�UHODWLRQVKLS�EHWZHHQ�WKH
QXPEHU�RI�YLVLWRUV�DQG�WLPH��ZDV�SHUIRUPHG�WR
HVWDEOLVK�WKH�ORQJ�UXQ�JURZWK�WUHQG�LQ�5163
YLVLWRU�XVH��VHH�ILJXUH�EHORZ���7KH�UHVXOWV�LQGL�
FDWHG�WKDW�YLVLWRU�XVH�LQFUHDVHG�E\�DERXW�������
YLVLWV�IRU�HDFK�\HDU��ZKLFK�WUDQVODWHV�WR�DQ
DYHUDJH�DQQXDO�UDWH�RI�JURZWK�RI�������7KH
JUDSK�RQ�WKH�ULJKW�LQGLFDWHV�DFWXDO�YLVLWV�E\�\HDU

VXPPDWLRQV�RI�WKH�YLVLWDWLRQ�GDWD�IRU�WKH����\HDU

DPRXQWV�WR�DERXW���������YLVLWRUV��DQG�WKH

http://www.nps.gov/planning/redw/dgmp/table21.pdf
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<HDU 9LVLWV 9LVLWV 7RWDO &DPSLQJ 7RWDO &DPSLQJ 7RWDO &DPSLQJ

7RWDO�6WDWH 7RWDO &RDVW &RDVW -��6PLWK -��6PLWK &UHHN &UHHN
3DUN� &DPSLQJ 5HGZRRGV 5HGZRRGV 5HGZRRGV 5HGZRRGV 5HGZRRGV 5HGZRRGV

D

'HO�1RUWH 'HO�1RUWH 3UDLULH 3UDLULH
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6285&(��&DOLIRUQLD��'HSDUWPHQW�RI�3DUNV�DQG�5HFUHDWLRQ��9LVLWRU�$WWHQGDQFH�IRU�1RUWK�5HGZRRG�3DUNV��3HULRG�-DQXDU\�����
WKURXJK�-XQH�������VSHFLDO�FRPSXWHU�UXQ���)<�7RWDO�9LVLWRU�$WWHQGDQFH�5HSRUWV�-XO\�����¥-XQH������DQG�-XO\�����¥-XQH
�����

D��9LVLWRU�FRXQWV�EHJLQQLQJ���������UXQ�IURP�-XO\���WKURXJK�-XQH�����YLVLWRU�FRXQWV�IRU�SUHYLRXV�\HDUV�UHIOHFW�DQQXDO
FDOHQGDU�WRWDOV�

)UHVKZDWHU�6SLW�8VHUV

1XPHURXV�59�XVHUV�DQG�WHQW�FDPSHUV�RYHUQLJKW
DW�)UHVKZDWHU�6SLW�DW�WKH�VRXWK�HQG�RI�5HGZRRG
1DWLRQDO�DQG�6WDWH�3DUNV��$OWKRXJK�PRVW�VWD\
RYHUQLJKW�RU�IRU�D�IHZ�GD\V�DW�D�WLPH��GXULQJ�WKH
VXPPHU�PRQWKV�DQG�HVSHFLDOO\�GXULQJ�SHULRGV
ZKHQ�EHDFK�ILVKLQJ�LV�H[FHOOHQW�PDQ\�VWD\�IRU�D
ZHHN�RU�ORQJHU��136�UHJXODWLRQV�SURKLELW�VWD\V
ORQJHU�WKDQ����GD\V�IRU�D�VLQJOH�VWD\�DQG����GD\V
WRWDO�LQ�D�FDOHQGDU�\HDU�

,QIRUPDWLRQ�FROOHFWHG�E\�136�YROXQWHHUV�LQ�DQ
LQIRUPDO�VXUYH\�GXULQJ�WKH�PRQWK�RI�$XJXVW
�����RQ�D�7KXUVGD\��$XJXVW�����DQG�D�6XQGD\
�$XJXVW�����SURYLGHG�XVHIXO�LQVLJKWV�UHJDUGLQJ
YLVLWRU�XVH�DW�)UHVKZDWHU�6SLW��7KH�YHKLFOH�FRXQW
IRU�7KXUVGD\�VWRRG�DW����YHKLFOHV��LQFOXGLQJ

59V��FDPSHUV��YHKLFOHV�ZLWK�WUDLOHUV��DQG�ILIWK�
ZKHHOHUV��LQFUHDVLQJ�WR�DSSUR[LPDWHO\���
YHKLFOHV�RQ�6XQGD\��KRZHYHU��WKHUH�ZHUH���¤��
QHZFRPHUV��LQFOXGLQJ�UHSODFHPHQWV�IRU�WKRVH
ZKR�ZHUH�DW�WKH�VSLW�RQ�7KXUVGD\�DQG�VXEVH�
TXHQWO\�GHSDUWHG��:LWK�DQ�DYHUDJH�RI����
SHUVRQV�SHU�YHKLFOH��WKHUH�ZHUH����¤����YLVLWRUV
DW�)UHVKZDWHU�6SLW�GXULQJ�WKH�WLPHV�LQGLFDWHG�
�&RXQWV�RI�����YHKLFOHV�RU�PRUH�KDYH�EHHQ
PDGH�DW�SHDN�WLPHV���7KH�YHKLFOH�FRXQWV�DQG
YLVLWRU�ILJXUHV�DUH�SUREDEO\�DERXW�DYHUDJH�IRU
WKH�VXPPHU�PRQWKV�

2FFXSDQWV�RI�DERXW�RQH�WKLUG�RI�WKH�YHKLFOHV
ZHUH�FRQWDFWHG�E\�WKH�YROXQWHHUV��DQG�LQIRU�
PDWLRQ�ZDV�HOLFLWHG�RQ�D�YDULHW\�RI�TXHVWLRQV
UHJDUGLQJ�WULS�RULJLQ��SXUSRVH�RI�VWD\��OHQJWK�RI
VWD\��IUHTXHQF\�RI�YLVLWV��DQG�WKH�DPRXQW�DQG
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GLVWULEXWLRQ�RI�SXUFKDVHV�PDGH�E\�FRPPXQLW\ LQ�WKH�5163�YLFLQLW\��%HWZHHQ�7ULQLGDG�LQ�WKH
ZLWKLQ�WKH�UHJLRQ��0RVW�SHRSOH�FRQWDFWHG��DERXW VRXWK�DQG�.ODPDWK�5HTXD�WXUQRII�LQ�WKH�QRUWK�
WZR�WKLUGV��ZHUH�UHVLGHQWV�RI�VRXWKHUQ WKHUH�DUH�DERXW����SULYDWH�59�FDPSJURXQGV�ZLWK
&DOLIRUQLD��$OVR��DERXW�WZR�WKLUGV�RI�WKH�SHRSOH DSSUR[LPDWHO\�����VSDFHV�ZLWK�59�KRRNXSV�DQG
FRQWDFWHG�ZHUH�WUDYHOLQJ�LQ�D�VRXWKERXQG ����WHQW�VLWHV�DYDLODEOH�IRU�YLVLWRUV��7KLV�LV
GLUHFWLRQ�YLD�8�6��+LJKZD\�����IURP�2UHJRQ�RU FRQVLGHUHG�WR�EH�LQ�WKH�PDUNHW�VHUYLFH�DUHD�LQ
8�6��+LJKZD\�����IURP�QRUWKHUQ�&DOLIRUQLD� ZKLFK�PDQ\�)UHVKZDWHU�6SLW�XVHUV�FRXOG�REWDLQ
7KH�UHPDLQGHU�ZHUH�QRUWKERXQG�RQ�8�6� VHUYLFHV�DQG�ILQG�GHVLUDEOH�DPHQLWLHV�LQ�WKH
+LJKZD\������7KH�SULPDU\�UHDVRQV�JLYHQ�IRU HYHQW�WKDW�VSDFH�ZHUH�XQDYDLODEOH�DW�WKDW
VWRSSLQJ�DW�WKH�VSLW�ZHUH��IUHH�FDPSLQJ� ORFDWLRQ��7HOHSKRQH�FRQWDFWV�ZHUH�PDGH�ZLWK
FRQYHQLHQW�WR�WKH�SDUNV��DQG�PLVFHOODQHRXV��ZLWK PRVW�RI�WKH�59�FDPSJURXQG�RSHUDWRUV�LQ�DQ
IDPLO\�JDWKHULQJV�DQG�EHDFK�ILVKLQJ�ILJXULQJ HIIRUW�WR�GHWHUPLQH�WKH�DYDLODEOH�FDSDFLW\�DQG
SURPLQHQWO\�LQ�WKH�GHFLVLRQ�WR�VWRS���,I�XQDEOH�WR RFFXSDQF\�UDWHV��7KH�WHOHSKRQH�LQWHUYLHZV�WRRN
UHPDLQ�RYHUQLJKW�DW�)UHVKZDWHU�6SLW��DERXW�D SODFH�LQ�2FWREHU�������7KH�LQIRUPDWLRQ�RQ
TXDUWHU�ZRXOG�QRW�VWRS�LQ�WKH�DUHD��D�VOLJKWO\ FDSDFLW\�DQG�RFFXSDQF\�UHIHUV�WR�FRQGLWLRQV�LQ
ORZHU�VKDUH�ZRXOG�VWD\�DW�D�FDPSJURXQG�LQ �����
2ULFN�LI�VSDFH�ZHUH�DYDLODEOH��DQG�WKH�UHPDLQGHU
ZRXOG�VHHN�FDPSJURXQG�VSDFH�DW�RWKHU�ORFDWLRQV (LJKW�RI�WKH�FDPSJURXQGV�DUH�LQ�WKH�7ULQLGDG
LQ�WKH�YLFLQLW\� DUHD�ZLWK�����59�VSDFHV�ZLWK�KRRNXSV�DQG���

2YHUQLJKW�VWD\V�UDQJHG�IURP�RQH�WR����QLJKWV� RFFXSDQF\�LV�HVWLPDWHG�E\�WKH�FDPSJURXQG
DQG�WKH�DYHUDJH�OHQJWK�RI�VWD\V�DW�)UHVKZDWHU RSHUDWRUV�DW�DERXW������2QO\�RQH�59�FDPS�
6SLW�DPRXQWHG�WR�����GD\V��7KH�PDMRULW\�RI JURXQG�LV�DYDLODEOH�LQ�2ULFN��ZLWK�D�PRGHVW
SHUVRQV�FRQWDFWHG��DERXW������KDG�EHHQ�WR QXPEHU�RI�VSDFHV�WKDW�DUH�IXOO\�RFFXSLHG�GXULQJ
)UHVKZDWHU�6SLW�RQ�SUHYLRXV�RFFDVLRQV��7KH\ WKH�VXPPHU��7KHUH�DUH����59�FDPSJURXQGV�LQ
LQGLFDWHG�DQ�DYHUDJH�RI�����SULRU�YLVLWV��3XU� WKH�.ODPDWK�DUHD��IRXU�UHFHQWO\�FORVHG�GXH�WR
FKDVHV�PDGH�E\�)UHVKZDWHU�6SLW�XVHUV�ZHUH�IRU IORRG�GDPDJH��ZLWK�DERXW�����59�VSDFHV�ZLWK
PRWRU�IXHO��JURFHULHV�DQG�RWKHU�SURYLVLRQV� KRRNXSV�DQG�����WHQW�VLWHV��'XULQJ�WKH�VXPPHU
SURSDQH�JDV��VSRUWLQJ�HTXLSPHQW�DQG�DPXVH� RFFXSDQF\�LV�DERXW�WZR�WKLUGV�RI�FDSDFLW\��)RU
PHQWV��KDQGLFUDIWV�DQG�JLIWV��ERRNV�DQG�PDSV� DOO�RI�WKH�59�FDPSJURXQGV�WKH�IDOO��ZLQWHU��DQG
DQG�59�KROGLQJ�WDQN�SXPSRXW��$YHUDJH�H[SHQ� VSULQJ�VHDVRQV��ZLWK�WKH�H[FHSWLRQ�RI�VHYHUDO
GLWXUHV�PDGH�E\�YLVLWRUV�GXULQJ�WKH�FRXUVH�RI GD\V�GXULQJ�WKH�HDUOLHU�SDUW�RI�6HSWHPEHU�DQG
WKHLU�VWD\V�DPRXQWHG�WR�������6OLJKWO\�PRUH�WKDQ ODWWHU�SDUW�RI�0D\��RFFXSDQF\�UDWHV�DUH�YHU\�ORZ
KDOI�RI�WKH�SXUFKDVHV�ZHUH�IRU�JURFHULHV�DQG ¥�UDQJLQJ�IURP�]HUR��IRU�IDFLOLWLHV�WKDW�DUH
RWKHU�SURYLVLRQV��0RWRU�IXHO�SXUFKDVHV�FRQWULE� FORVHG��WR�DERXW�����RI�FDSDFLW\�
XWHG�DERXW�RQH�TXDUWHU�RI�WKH�WRWDO���ZLWK�WKH
UHPDLQGHU�FRPSULVHG�RI�SXUFKDVHV�RI�VSRUWLQJ
JRRGV�DQG�HTXLSPHQW�DW�����SURSDQH�JDV�DW����
DQG�KDQGLFUDIWV�DW�����7DQN�SXPSRXW�H[SHQGL�
WXUHV�ZHUH�PLQRU�DW�DERXW����RI�WRWDO�SXUFKDVHV�
7KH�WRZQ�RI�2ULFN�DFFRXQWHG�IRU�KDOI�RI�WKH
WRWDO�SXUFKDVHV�

7KH�VKDUH�RI�SXUFKDVHV�PDGH�E\�)UHVKZDWHU�6SLW
XVHUV�LQ�$UFDWD�(XUHND�ZDV�DOVR�VXEVWDQWLDO�DW
����RI�WKH�WRWDO��0F.LQOH\YLOOH�DQG�7ULQLGDG
DFFRXQWHG�IRU�����DQG������UHVSHFWLYHO\��7KH
WRZQ�RI�.ODPDWK�DQG�&UHVFHQW�&LW\�UHFHLYHG
VPDOO�UHODWLYH�VKDUHV�DW����DQG����
UHVSHFWLYHO\��RI�WKH�WRWDO�SXUFKDVHV�

59�FDPSLQJ�DW�)UHVKZDWHU�6SLW�UHSUHVHQWV�D
VL]DEOH�FRPSRQHQW�RI�WRWDO�59�FDPSLQJ�DFWLYLW\

WHQW�VLWHV��'XULQJ�WKH�SHDN�VXPPHU�VHDVRQ

$0(5,&$1�,1',$1�75,%(6

/DQGV�LQ�5HGZRRG�1DWLRQDO�DQG�6WDWH�3DUNV
LQFOXGH�SDUW�RI�DQFHVWUDO�WHUULWRULHV�RI�WKUHH
WULEDO�JURXSV�¥�WKH�7RORZD��WKH�<XURN��DQG�WKH
&KLOXOD��7KH�&KLOXOD�QR�ORQJHU�H[LVW�DV�DQ
RUJDQL]HG�WULEH��WKH�UHPQDQWV�EHFDPH�SDUW�RI�WKH
+XSD��ZKR�QRZ�OLYH�HDVW�RI�WKH�SDUNV��7KHUH�DUH
HLJKW�$PHULFDQ�,QGLDQ�JRYHUQPHQWV�RSHUDWLQJ�LQ
WKH�JHQHUDO�YLFLQLW\�RI�WKH�SDUNV��WKH�<XURN
7ULEH��ZKRVH�DERULJLQDO�WHUULWRU\�LQFOXGHV����
RI�5163�ODQGV��WKH�+RRSD�9DOOH\�7ULEH��WKH
6PLWK�5LYHU�5DQFKHULD�RI�&DOLIRUQLD��WKH�(ON
9DOOH\�5DQFKHULD�RI�&DOLIRUQLD��WKH�7RORZD
1DWLRQ��WKH�&RDVW�,QGLDQ�&RPPXQLW\�RI�<XURN
,QGLDQV�RI�WKH�5HVLJKLQL�5DQFKHULD��%LJ�/DJRRQ
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5DQFKHULD�RI�6PLWK�5LYHU�,QGLDQV��DQG�&KHU�$H XQLQFRUSRUDWHG�SRUWLRQV�RI�ERWK�+XPEROGW�DQG
+HLJKWV�,QGLDQ�&RPPXQLW\�RI�WKH�7ULQLGDG 'HO�1RUWH�&RXQWLHV��8QIRUWXQDWHO\�GHWDLOHG
5DQFKHULD��2I�WKHVH��RQH��WKH�7RORZD�1DWLRQ��LV LQIRUPDWLRQ�RQ�WKH�WKUHH�FRPPXQLWLHV�WKDW�DUH
QRW�IHGHUDOO\�UHFRJQL]HG� FRQVLGHUHG�WR�EH�SULQFLSDOO\�DIIHFWHG�E\�5163

7KH�<XURN�7ULEH�LV�DVVRFLDWHG�ZLWK�WKH�<XURN +XPEROGW�&RXQW\�DQG�.ODPDWK�DQG�+LRXFKL�LQ
,QGLDQ�5HVHUYDWLRQ��ORFDWHG�LQ�+XPEROGW�DQG 'HO�1RUWH�&RXQW\��LV�XQDYDLODEOH�EHFDXVH�WKH\
'HO�1RUWH�&RXQWLHV��7KH�UHVHUYDWLRQ�LV�ELVHFWHG DUH�LQ�XQLQFRUSRUDWHG�DUHDV�RI�WKH�FRXQWLHV�
E\�WKH�.ODPDWK�5LYHU�DQG�H[WHQGV�DERXW���PLOH 1RQHWKHOHVV��DQ�HIIRUW�LV�PDGH�WR�FKDUDFWHUL]H
RQ�HDFK�VLGH�EHWZHHQ�WKH�FRQIOXHQFH�RI�WKH WKHVH�DUHDV�LQ�WHUPV�RI�SXEOLF�DQG�SULYDWH
.ODPDWK�5LYHU�DQG�WKH�7ULQLW\�5LYHU�DQG�WKH VHUYLFHV�DYDLODEOH�WR�YLVLWRUV��EDVHG�RQ
.ODPDWK
V�PRXWK�RQ�WKH�3DFLILF�&RDVW��D LQWHUYLHZV�FRQGXFWHG�LQ�WKH�DUHD�DQG
GLVWDQFH�RI�DERXW����PLOHV��7KH�FRDVWDO�SDUW�RI REVHUYDWLRQ�RI�ORFDO�FRQGLWLRQV��
WKH�UHVHUYDWLRQ�RYHUODSV�ZLWK�5HGZRRG�1DWLRQDO
DQG�6WDWH�3DUNV��$FFRUGLQJ�WR�WKH�<XURN�2YHUDOO
(FRQRPLF�'HYHORSPHQW�3ODQ��)LVFDO�<HDU������
����WKH�UHVHUYDWLRQ�ODQG�EDVH�FRQVLVWV�RI�������
DFUHV�RI�ZKLFK�WKH�RYHUZKHOPLQJ�PDMRULW\
��������DFUHV�RU������LV�LQ�IHH�RZQHUVKLS�E\
RWKHUV��7ULEDO�DQG�DOORWWHG�DFUHDJH�WRWDOV�������
DFUHV��7KHVH�DFUHDJHV�ZLOO�LQFUHDVH�WKURXJK�WLPH
DV�WKH�WULEH�FRQWLQXHV�WR�EX\�EDFN�SURSHUW\��

2WKHU�SXEOLF�DQG�IUDFWLRQDWHG�RZQHUVKLS
DPRXQWV�WR�RQO\�����DFUHV��7KH�<XURN�7ULEH�KDV
DQ�HQUROOPHQW��QRQGHFHDVHG��RI�DERXW������
SHUVRQV��RI�ZKLFK�������DUH�LQ�WKH�VR�FDOOHG
SULPH�VHUYLFH�DUHD�DQG�����RXWVLGH��7KH�����
FHQVXV�SODFHV�������$PHULFDQ�,QGLDQV�RQ�WKH
<XURN�5HVHUYDWLRQ�DW�WKH�WLPH�RI�WKH�FHQVXV�
7KH�WRWDO�ODERU�IRUFH�LQ������ZDV�JLYHQ�LQ�WKH
SODQ�DV�������ZRUNHUV�ZLWK�RQO\�����HPSOR\HG
DQG�����XQHPSOR\HG�IRU�DQ�XQHPSOR\PHQW�UDWH
RI������7ULEDO�EXVLQHVV�HQWHUSULVHV�LQGLFDWHG
LQFOXGHG�IRUHVWU\�DQG�RWKHU�WLPEHU�VDOHV�UHODWHG�
FRPPHUFLDO�ILVKHULHV��6DOPRQ�)HVWLYDO��DQG
(QHUJ\�7UXVW�)XQG��

38%/,&�6(59,&(6�
$1'�,1)5$6758&785(

,QIRUPDWLRQ�RQ�SXEOLF�VHUYLFHV�DQG
LQIUDVWUXFWXUH�LV�SURYLGHG�IRU�VHYHUDO�ORFDO
JRYHUQPHQW�HQWLWLHV�LQ�WKH�5HGZRRG�1DWLRQDO
DQG�6WDWH�3DUNV�UHJLRQ��0RVW�LQIRUPDWLRQ�LV�IRU
&UHVFHQW�&LW\�LQ�'HO�1RUWH�&RXQW\�DW�WKH
QRUWKHUQ�SRUWLRQ�RI�5HGZRRG�1DWLRQDO�DQG�6WDWH
3DUNV�DQG�WKH�FLWLHV�RI�$UFDWD�DQG�7ULQLGDG�LQ
+XPEROGW�&RXQW\�QHDU�WKH�VRXWKHUQ�HQG�RI�WKH
SDUNV��$GGLWLRQDO�LQIRUPDWLRQ�LV�SUHVHQWHG�RQ
WKH�FRXQW\�JRYHUQPHQWV�EHFDXVH�5163�ODQGV
DQG�PRVW�5163�UHODWHG�IDFLOLWLHV�DUH�LQ

RSHUDWLRQV�DQG�YLVLWRU�DFWLYLWLHV��2ULFN�LQ

+XPEROGW�&RXQW\

7KH�+XPEROGW�&RXQW\�VHDW�LV�LQ�(XUHND��7KH
6KHULII
V�'HSDUWPHQW�KDV����SRVLWLRQV��7KH�UDWLR
RI�XQLIRUPHG�SROLFH�SURWHFWLRQ�RIILFHUV�SHU
������SRSXODWLRQ�IRU�WKH�FRXQW\�ZDV�DERXW�����LQ
������$PEXODQFH�VHUYLFH�LQ�WKH�DUHD�LV�SURYLGHG
E\�WKUHH�FRPSDQLHV��7KHUH�DUH�ILYH�KRVSLWDOV�LQ
WKH�FRXQW\��:DWHU�DQG�VHZHU�IDFLOLWLHV�LQ
XQLQFRUSRUDWHG�DUHDV�DUH�SURYLGHG�E\
FRPPXQLW\�GLVWULFWV�DV�ZHOO�DV�SULYDWH�V\VWHPV�

+XPEROGW�&RXQW\�KDV�D�]RQLQJ�RUGLQDQFH�ZLWK
QXPHURXV�]RQLQJ�FDWHJRULHV��)RU�LQVWDQFH�
+XPEROGW�&RXQW\�KDV�LQODQG�]RQHV�IRU�WLPEHU�
ODQG�SUHVHUYH��IRUHVWU\�UHFUHDWLRQ��WZR�DJUL�
FXOWXUDO�FODVVHV��VHYHUDO�UHVLGHQWLDO�FODVVHV
�VXEXUEDQ��RQH�IDPLO\��WZR�IDPLO\��PXOWLSOH
IDPLO\��DQG�DSDUWPHQW�SURIHVVLRQDO���VHYHUDO
FRPPHUFLDO�EXVLQHVV�LQGXVWULDO�FODVVHV��DQG
VHYHUDO�UHFUHDWLRQ�FODVVHV��7KH�FRDVWDO�]RQHV
LQFOXGH�UHVLGHQWLDO��PXOWLSOH�IDPLO\��PL[HG�
VLQJOH�IDPLO\��DQG�UXUDO�UHVLGHQWLDO���SXEOLF
IDFLOLW\��ZLWK�VHSDUDWH�XUEDQ�DQG�UXUDO�GHVLJ�
QDWLRQV���SXEOLF�UHFUHDWLRQ��DJULFXOWXUH
H[FOXVLYH��FRDVWDO�FRPPHUFLDO�WLPEHUODQG�
WLPEHUODQG�SURGXFWLRQ��QDWXUDO�UHVRXUFHV��DQG
VHYHUDO�FODVVHV�RI�FRPPHUFLDO��LQFOXGLQJ
FRPPHUFLDO�UHFUHDWLRQ��DQG�LQGXVWULDO�ODQGV��

5HVLGHQWLDO�EXLOGLQJ�SHUPLWV�LVVXHG�E\
+XPEROGW�&RXQW\�JRYHUQPHQW�LQ�����
DPRXQWHG�WR�����XQLWV��/DPPHUV��������ZKLFK
ZDV�WKH�ORZHVW�VLQFH�������,Q������WKH�ILJXUH
ZDV�����XQLWV�ZLWK�WKH�SHDN�\HDU�RFFXUULQJ�LQ
�����DW�����XQLWV��2I�WKH�SHUPLWV�LVVXHG�LQ������
����ZHUH�VLQJOH�IDPLO\�XQLWV�DQG�����ZHUH
PXOWLIDPLO\�XQLWV�
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7KHUH�DUH����VFKRRO�GLVWULFWV�LQ�+XPEROGW
&RXQW\��7RWDO�HQUROOPHQW�IRU�DOO�GLVWULFWV
DPRXQWHG�WR��������SXSLOV�LQ�WKH�����¤��
VFKRRO�\HDU��+LJKHU�HGXFDWLRQ�LV�SURYLGHG�LQ�WKH
FRXQW\�E\�+XPEROGW�6WDWH�8QLYHUVLW\�DQG
&ROOHJH�RI�WKH�5HGZRRGV��7KH�QXPEHU�RI
VWXGHQWV�HQUROOHG�DW�WKH�XQLYHUVLW\�ZDV��������LQ
������IRU�WKH�FROOHJH��(XUHND�FDPSXV�RQO\��WKH
HQUROOPHQW�ZDV�������VWXGHQWV���,QIRUPDWLRQ
IURP�+XPEROGW�&RXQW\�2IILFH�RI�(GXFDWLRQ��ID[
FRPPXQLFDWLRQ��)HEUXDU\������������

7RWDO�SXEOLF�VSHQGLQJ�E\�+XPEROGW�&RXQW\�IRU
ILVFDO�\HDU�����¤���ZDV�EXGJHWHG�DW�������
PLOOLRQ��7KH�ODUJHVW�VRXUFH�RI�UHYHQXH�LV
LQWHUJRYHUQPHQW��QDPHO\��VWDWH�DQG�IHGHUDO
JRYHUQPHQW�GLVWULEXWLRQV�DQG�VXEYHQWLRQV�DW
�������PLOOLRQ��)HGHUDO�SD\PHQWV�LQ�OLHX�RI�WD[
FRQWULEXWLRQV�ZHUH�EXGJHWHG�DW����������LQ
ILVFDO�\HDU�����¤����7KHVH�SD\PHQWV�DUH�WR
FRPSHQVDWH�ORFDO�JRYHUQPHQWV�IRU�ORVW�WD[
UHYHQXH�GXH�WR�IHGHUDO�ODQG�DFTXLVLWLRQ�SUR�
JUDPV��7D[HV�DQG�VHUYLFH�FKDUJHV�DUH�WKH�QH[W
ODUJHVW�UHYHQXH�VRXUFHV�DW�������PLOOLRQ�DQG
������PLOOLRQ��UHVSHFWLYHO\��7KH�PDMRU�VRXUFH�RI
WD[�UHYHQXH�LV�WKH�SURSHUW\�WD[��7D[�FROOHFWLRQV
IURP�WKH�SURSHUW\�EDVH�ZHUH�EXGJHWHG�DW������
PLOOLRQ��ZKLFK�UHSUHVHQWV�DERXW�KDOI�RI�WKH�WRWDO
FRXQW\�WD[�UHYHQXHV��7KH�EDVLF�VDOHV�WD[�LV�WKH
QH[W�ODUJHVW�UHYHQXH�VRXUFH�DW������PLOOLRQ
EXGJHWHG�IRU�WKH�����¤���ILVFDO�\HDU��7KH
WUDQVLHQW�RFFXSDQF\�WD[�DQG�VDOHV�WD[HV�RQ
WUDQVSRUWDWLRQ�DGGHG������PLOOLRQ�WR�WKH�WRWDO
JHQHUDWHG�IURP�VDOHV�WUDQVDFWLRQV��

7KHUH�DUH�QXPHURXV�VSHFLDO�GLVWULFWV�XQGHU�WKH
MXULVGLFWLRQ�RI�WKH�&RXQW\�%RDUG�RI�6XSHUYLVRUV�
7KHVH�LQFOXGH�WKUHH�ILUH�GLVWULFWV�DQG�WZR�IORRG
DQG�GUDLQDJH�GLVWULFWV��,Q�DGGLWLRQ�WKHUH�DUH
VHYHUDO�RWKHU�VSHFLDO�GLVWULFWV��LQFOXGLQJ�WKH
2ULFN�&RPPXQLW\�6HUYLFHV�:DWHU�'LVWULFW��WKDW
DUH�JRYHUQHG�WKURXJK�ORFDOO\�HOHFWHG�ERDUGV��

7KHUH�DUH�8�6��&RDVW�*XDUG�RSHUDWLRQV�LQ
(XUHND�DQG�&UHVFHQW�&LW\�WKDW�KDQGOH�PRVW�RI
WKH�RFHDQ�UHVFXHV�DQG�HPHUJHQF\�HYDFXDWLRQV
IURP�WKH�SDUNV��7KH�8�6��&RDVW�*XDUG�$LU
6WDWLRQ�DW�WKH�(XUHND�$UFDWD�DLUSRUW�RSHUDWHV
KHOLFRSWHUV�WKDW�DUH�XVHG�IRU�ODQG�DQG�RFHDQ
UHVFXHV�

&LW\�RI�$UFDWD�

$UFDWD�LV�DERXW����PLOHV�VRXWK�RI�5HGZRRG
1DWLRQDO�DQG�6WDWH�3DUNV��7KH�$UFDWD�(XUHND
$LUSRUW�LV�DERXW���PLOHV�QRUWK�RI�WKH�FLW\��$V
KRPH�RI�+XPEROGW�6WDWH�8QLYHUVLW\��WKH
QRUWKHUQPRVW�EUDQFK�RI�WKH�&DOLIRUQLD�6WDWH
8QLYHUVLW\�V\VWHP���WKH�FLW\�KDV�WKH�DPELHQFH�RI
D�FXOWXUDO�FHQWHU��7KH�$UFDWD�3OD]D�SURYLGHV�D
FHQWUDO�IRFXV�WR�WKH�FLW\�ZLWK�QXPHURXV�KLVWRULF
EXLOGLQJV��LQWHUHVWLQJ�VKRSV��UHVWDXUDQWV��HWF��

7KH�FLW\©V�SROLFH�GHSDUWPHQW�KDV����IXOO�WLPH
DQG����SDUW�WLPH�SDLG�XQLIRUPHG�DQG
QRQXQLIRUPHG�SHUVRQQHO�DQG����YROXQWHHUV�DQG
UHVHUYH�RIILFHUV��7KH�ILUH�GHSDUWPHQW�KDV����SDLG
DQG����YROXQWHHU�ILUHILJKWHUV��$PEXODQFH
VHUYLFHV�DUH�SURYLGHG�E\�D�SULYDWH�FRPSDQ\�WKDW
RSHUDWHV�IRXU�DPEXODQFHV��ZLWK�WZR�DPEXODQFHV
DOZD\V�RQ�GXW\��7KH�FRPSDQ\�KDV�D�VWDII�RI���
¥����DUH�SDUDPHGLFV�DQG�WKUHH�DUH�HPHUJHQF\
PHGLFDO�WHFKQLFLDQV��7KH�FRPSDQ\�SURYLGHV
VHUYLFH�EH\RQG�WKH�FLW\�OLPLWV��LQFOXGLQJ�WKH�DUHD
QRUWK�WR�WKH�+XPEROGW�&RXQW\�ERUGHU�DORQJ�8�6�
+LJKZD\������7KH�0DG�5LYHU�&RPPXQLW\
+RVSLWDO�LV�LQ�$UFDWD��

$FFRUGLQJ�WR�DQ�LQIRUPDWLRQ�EURFKXUH�SURGXFHG
E\�WKH�$UFDWD�&KDPEHU�RI�&RPPHUFH�WLWOHG
$UFDWD��2Q�&DOLIRUQLD
V�6FHQLF�5HGZRRG�&RDVW�
WKHUH�DUH�WKUHH�IXOO�VHUYLFH�KRWHOV��VHYHQ�PRWHOV�
WKUHH�EHG�DQG�EUHDNIDVW�HVWDEOLVKPHQWV��RQH
ORGJH��DQG�WKUHH�59�SDUNV�LQ�WKH�DUHD��LQFOXGLQJ
0F.LQOH\YLOOH�DQG�7ULQLGDG���7ZHQW\�HLJKW
UHVWDXUDQWV�DUH�DOVR�OLVWHG��%RWK�ORGJLQJ�DFFRP�
PRGDWLRQV�DQG�UHVWDXUDQWV�DUH�ORZ��WR�PHGLXP�
SULFHG�

&LW\�RI�7ULQLGDG

7ULQLGDG�LV�DERXW����PLOHV�QRUWK�RI�$UFDWD��7KH
SULQFLSDO�KLVWRULFDO�EDVLV�IRU�WKH�FLW\�LV�ILVKLQJ��,W
LV�ORFDWHG�DW�D�QDWXUDO�KDUERU�WKDW�SURYLGHV�DQ
H[FHOOHQW�SODFH�WR�ODXQFK�ILVKLQJ�YHVVHOV�DQG�D
UHIXJH�IURP�VWRUPV��7KH�EHDXWLIXO�ORFDWLRQ�DQG
FRQWLQXLQJ�SUHVHQFH�RI�ILVKLQJ�LV�DOVR�DQ�DWWUDF�
WLRQ�IRU�DUWLVWV�DQG�WRXULVWV��7KH�FLW\�KDV�D�VPDOO
SROLFH�GHSDUWPHQW�ZLWK�D�VDODULHG�IXOO�WLPH�FKLHI
DQG�WKUHH�UHVHUYH�RIILFHUV��7KH�ILUH�GHSDUWPHQW
KDV�D�FKLHI�DQG�DQ�DVVLVWDQW�RQ�VWLSHQG�DQG�VL[�WR
VHYHQ�YROXQWHHU�ILUHILJKWHUV�DQG�HPHUJHQF\
PHGLFDO�VHUYLFHV��(06��SHUVRQQHO��7KH
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GHSDUWPHQW�KDV�RQH�ILUH�HQJLQH�DQG�RQH
DPEXODQFH��

7ZR�EHG�DQG�EUHDNIDVW�RSHUDWLRQV�LQ�WRZQ
SURYLGH�DFFRPPRGDWLRQV�WR�YLVLWRUV��ERWK�FDWHU
WR�KLJK�HQG�RI�WKH�ORGJLQJ�PDUNHW�IRU�WKH�UHJLRQ�
7KHUH�LV�DOVR�D�PRWHO�RIIHULQJ�PHGLXP�SULFHG
URRPV��7KHUH�DUH�DW�OHDVW����RWKHU�ORGJLQJ�SODFHV
LQ�DQG�QHDU�7ULQLGDG�

7KH�2ULFN�&RPPXQLW\

7KH�2ULFN�FRPPXQLW\�LV�DW�WKH�VRXWK�HQG�RI
5HGZRRG�1DWLRQDO�DQG�6WDWH�3DUNV�DERXW���
PLOHV�QRUWK�RI�$UFDWD�RQ�8�6�������7KH
FRPPXQLW\�LV�LQ�DQ�XQLQFRUSRUDWHG�SRUWLRQ�RI
+XPEROGW�&RXQW\��(PSOR\HUV�LQ�2ULFN�LQFOXGH
WKH�$UFDWD�5HGZRRG�&RPSDQ\��ZKLFK�UHFHQWO\
RSHUDWHG�D�VLQJOH�VKLIW�DW�LWV�OXPEHU�PLOO��D
FRQVWUXFWLRQ�FRPSDQ\��D�ORJJLQJ�WUXFN
FRPSDQ\��DQG�YDULRXV�WRXULVP�UHODWHG
HVWDEOLVKPHQWV��LQFOXGLQJ�VHYHUDO�UHGZRRG�EXUO
DQG�ZRRG�FDUYHUV��ILYH�PRWHOV��IRXU
UHVWDXUDQW�FDIH�WDYHUQ�HVWDEOLVKPHQWV��DQ�59
SDUN��WKUHH�JDV�VWDWLRQV��DQ�DVVRUWPHQW�RI�YLVLWRU
DWWUDFWLRQV��DQG�VHYHUDO�JLIW�RU�FXULRVLW\�VKRSV�
7KHUH�LV�DOVR�D�.���HOHPHQWDU\�VFKRRO��ZLWK���
SXSLOV�HQUROOHG�IRU�WKH�����¤���VFKRRO�\HDU���
IRXU�FKXUFKHV��D�FRPPXQLW\�KDOO��DQG�D�WZR�ED\
ILUH�KDOO��7KH�ODWWHU�VKHOWHUV�WKUHH�ILUH�YHKLFOHV
DQG�RQH�HPHUJHQF\�PHGLFDO�VHUYLFHV�YDQ�
0XQLFLSDO�VHUYLFHV�DUH�SURYLGHG�E\�WKH�2ULFN
&RPPXQLW\�6HUYLFHV�:DWHU�'LVWULFW�DQG�2ULFN
9ROXQWHHU�)LUH�'HSDUWPHQW�DQG�E\�+XPEROGW
&RXQW\��

2ULFN�LV�D�XVHG�H[WHQVLYHO\�E\�WUDYHOHUV�SDVVLQJ
WKURXJK�WKH�DUHD�DV�D�SODFH�WR�SXUFKDVH�IXHO�DQG
SURYLVLRQV��HVSHFLDOO\�E\�59�XVHUV���7KH�WRZQ
V
PHUFKDQWV�DOVR�EHQHILW�IURP�SXUFKDVHV�PDGH�E\
59�XVHUV�DQG�FDPSHUV�DW�)UHVKZDWHU�6SLW��ZKLFK
LV�D�IHZ�PLOHV�VRXWK�RI�WRZQ�DW�WKH�VRXWKHUQ
HQWUDQFH�RI�5HGZRRG�1DWLRQDO�DQG�6WDWH�3DUNV�
$V�QRWHG�DERYH��GXULQJ�WKH�VXPPHU�WKHUH�DUH���
RU�PRUH�FDPSHUV��YHKLFOHV�ZLWK�WUDLOHUV��DQG�ILIWK
ZKHHOHUV�DW�)UHVKZDWHU�6SLW��PRVW�UHPDLQ�IRU
VHYHUDO�GD\V��VRPH�DV�ORQJ�DV�WZR�ZHHNV���$
KLJK�SURSRUWLRQ��SHUKDSV������RI�WKH�SHRSOH
PDNLQJ�RYHUQLJKW�VWD\V�DW�)UHVKZDWHU�6SLW
SXUFKDVH�JRRGV�DQG�VHUYLFHV�LQ�2ULFN�

'HO�1RUWH�&RXQW\

7KH�'HO�1RUWH�&RXQW\�VHDW�LV�LQ�&UHVFHQW�&LW\�
7KH�6KHULII
V�'HSDUWPHQW�KDV����SRVLWLRQV
H[FOXGLQJ�WKH�MDLO�XQLW��7KH�UDWLR�RI�XQLIRUPHG
SROLFH�SURWHFWLRQ�RIILFHUV�SHU�������SRSXODWLRQ
IRU�WKH�FRXQW\�ZDV�DERXW�����LQ�������$PEX�
ODQFH�VHUYLFH�LV�SURYLGHG�E\�D�SULYDWH�FRPSDQ\
LQ�&UHVFHQW�&LW\��7KHUH�DUH�VL[�DPEXODQFHV�
7KHUH�LV�RQH�KRVSLWDO��6XWWHU�&RDVW�+RVSLWDO��DQG
D�FOLQLF��&HQWHU�&RDVW�+HDOWK�&DUH��ZKLFK�RIIHU
XUJHQW�FDUH�VHUYLFHV�LQ�WKH�FRXQW\��

:DWHU�DQG�VHZHU�IDFLOLWLHV�LQ�XQLQFRUSRUDWHG
DUHDV�DUH�SURYLGHG�E\�FRPPXQLW\�GLVWULFWV�DQG
SULYDWH�V\VWHPV��7KHUH�DUH�IRXU�ILUH�GLVWULFWV�LQ
WKH�FRXQW\�LQFOXGLQJ�WKH�.ODPDWK��)RUW�'LFN�
&UHVFHQW��DQG�6PLWK�5LYHU�)LUH�3URWHFWLRQ
'LVWULFWV��$FFRUGLQJ�WR�WKH�����������'HO�1RUWH
&RXQW\�2YHUDOO�(FRQRPLF�'HYHORSPHQW�3UR�
JUDP��WKH�FRXQW\�JRYHUQPHQW�RSHUDWHV�WKH�RQO\
VROLG�ZDVWH�ODQGILOO�LQ�WKH�FRXQW\��7KLV�V\VWHP�LV
RSHUDWHG�LQ�FRQMXQFWLRQ�ZLWK�WUDQVIHU�VWDWLRQV�LQ
.ODPDWK�DQG�*DVTXHW��7KH�ODQGILOO�LV�FXUUHQWO\
DW�FDSDFLW\�DQG�XQGHU�D�FHDVH�DQG�GHVLVW�RUGHU�E\
WKH�:DWHU�4XDOLW\�&RQWURO�%RDUG��7KH�SUREOHP
LV�EHLQJ�DGGUHVVHG�E\�WKH�FLW\�RI�&UHVFHQW�&LW\
DQG�'HO�1RUWH�&RXQW\�XQGHU�D�MRLQW�SRZHUV
DJUHHPHQW�

'HO�1RUWH�&RXQW\�KDV�D�]RQLQJ�RUGLQDQFH�ZLWK
YDULRXV�]RQLQJ�GHVLJQDWLRQV�IRU�FRDVWDO�DQG
QRQFRDVWDO�DUHDV��)RU�LQVWDQFH��WKH�FRXQW\�KDV
QRQFRDVWDO�]RQHV�IRU�SXEOLF�RZQHUVKLS��WLPEHU�
ODQG�SUHVHUYH��VHYHUDO�DJULFXOWXUDO�FODVVHV��QX�
PHURXV�UHVLGHQWLDO�FODVVHV��VHYHUDO�FRPPHUFLDO�
EXVLQHVV��LQGXVWULDO�FODVVHV��DQG�VHYHUDO�UHFUHD�
WLRQ�FODVVHV��6XEVWDQWLDO�SRUWLRQV�RI�WKH�FRXQW\
LV�LQ�SXEOLF�RZQHUVKLS��LQ�IRUHVW�UHFUHDWLRQ
VWDWXV��DQG�LQ�WLPEHUODQG�SUHVHUYH�VWDWXV��0RVW
UHVLGHQWLDO�ODQG�LV�UXUDO�LQ�FKDUDFWHU�

7KHUH�ZHUH����UHVLGHQWLDO�EXLOGLQJ�SHUPLWV
LVVXHG�E\�WKH�'HO�1RUWH�&RXQW\�JRYHUQPHQW�LQ
������2I�WKH�SHUPLWV�LVVXHG�����ZHUH�VLQJOH�
IDPLO\�XQLWV�DQG����ZHUH�PXOWLIDPLO\�XQLWV�

'HO�1RUWH�&RXQW\�KDV�D�XQLILHG�VFKRRO�GLVWULFW�
7RWDO�HQUROOPHQW�IRU�WKH�GLVWULFW�DPRXQWHG�WR
������SXSLOV�LQ�WKH�����¤���VFKRRO�\HDU
�+XPEROGW�&RXQW\�2IILFH�RI�(GXFDWLRQ
SURYLGHG�SXSLO�FRXQWV�IRU�ERWK�'HO�1RUWH�DQG
+XPEROGW�&RXQWLHV�YLD�ID[��)HEUXDU\�����������
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+LJKHU�HGXFDWLRQ�LV�SURYLGHG�LQ�WKH�FRXQW\�DW \HDU��7KH�FLW\�DOVR�RSHUDWHV�D�VHZHU�XWLOLW\�
WKH�&ROOHJH�RI�WKH�5HGZRRGV�DW�WKH�&UHVFHQW ZKLFK�LV�DGHTXDWH�WR�KDQGOH�FXUUHQW�QHHGV�
&LW\�&DPSXV� DOWKRXJK�GXULQJ�VRPH�SHULRGV�WKH�V\VWHP

7RWDO�VSHQGLQJ�E\�'HO�1RUWH�&RXQW\�IRU�ILVFDO V\VWHP�KDV�D�GU\�ZHDWKHU�IORZ�FDSDFLW\�RI�����
\HDU�����¤���ZDV�EXGJHWHG�DW�������PLOOLRQ� PLOOLRQ�JDOORQV�SHU�GD\��
7KH�ODUJHVW�VRXUFH�RI�UHYHQXH�LV�LQWHUJRYHUQ� �
PHQW��QDPHO\�VWDWH�DQG�IHGHUDO�JRYHUQPHQW 7KH�QHDUHVW�UHJLRQDO�DLUSRUW�VHUYLQJ�&UHVFHQW
GLVWULEXWLRQV�DW�������PLOOLRQ��)HGHUDO�SD\PHQWV &LW\�LV�WKH�(XUHND�$UFDWD�$LUSRUW�QHDU
LQ�OLHX�RI�WD[HV�ZHUH�EXGJHWHG�DW���������LQ 0F.LQOH\YLOOH��DERXW����PLOHV�VRXWK�RQ�8�6�
ILVFDO�\HDU�����¤����7D[HV�DQG�VHUYLFH�FKDUJHV +LJKZD\������$�VPDOO�JHQHUDO�DYLDWLRQ�DLUSRUW
DUH�WKH�QH[W�ODUJHVW�UHYHQXH�VRXUFHV�DW����� ¥�'HO�1RUWH�&RXQW\�$LUSRUW�¥�LV�QRUWKZHVW�RI
PLOOLRQ�DQG������PLOOLRQ��UHVSHFWLYHO\��7KH WKH�FLW\��ZLWK�VRPH�FRPPXWHU�DLU�VHUYLFH
PDMRU�VRXUFH�RI�WD[�UHYHQXHV�LV�WKH�VDOHV�WD[�DW FRQQHFWLRQV�WR�$UFDWD��
�����PLOOLRQ��IROORZHG�E\�WKH�SURSHUW\�WD[�DW
�����PLOOLRQ� $�ZLGH�YDULHW\�RI�FRPPHUFLDO�VHUYLFHV�LQFOXGH

6LPLODU�WR�+XPEROGW�&RXQW\��WKHUH�DUH�VHYHUDO JURFHU\�VWRUHV��KRWHOV�PRWHOV��HWF���ZKLFK�DUH
VSHFLDO�GLVWULFWV�XQGHU�WKH�MXULVGLFWLRQ�RI�WKH XVHG�E\�YLVLWRUV�DQG�LQ�VRPH�FDVHV�E\�UHVLGHQWV�
&RXQW\�%RDUG�RI�6XSHUYLVRUV��7KHVH�LQFOXGH $FFRUGLQJ�WR�7KH�.H\�WR�'HO�1RUWH�&RXQW\��0D\
IRXU�FRXQW\�VHUYLFH�DUHD�ERQG�UHGHPSWLRQ�DQG ����������D�QHZVSDSHU�GHYRWHG�WR�LQIRUPDWLRQ
RSHUDWLQJ�IXQG�GLVWULFWV��RQH�VWUHHW�ERQG RQ�YLVLWRU�VHUYLFHV��WKHUH�ZHUH�����PRWHO�URRPV�
UHGHPSWLRQ�GLVWULFW��IRXU�IORRG�FRQWURO�GLVWULFWV� ���KRVWHO�EHGV��������SULYDWHO\�RZQHG�59�VLWHV�
DQG�WKH�.ODPDWK�&RPPXQLW\�6HUYLFH�'LVWULFW��,Q ����SULYDWHO\�RZQHG�WHQW�VLWHV��DQG�����59�DQG
DGGLWLRQ�WKHUH�DUH�QXPHURXV�VSHFLDO�GLVWULFWV WHQW�VLWHV�LQ�SXEOLF�SDUNV�LQ�'HO�1RUWH�&RXQW\�
JRYHUQHG�WKURXJK�ORFDOO\�HOHFWHG�ERDUGV�� PRVW�RI�ZKLFK�ZHUH�LQ�&UHVFHQW�&LW\�

&UHVFHQW�&LW\ 7KH�+LRXFKL�&RPPXQLW\

$V�QRWHG�LQ�WKH�VHFWLRQ�RQ�SRSXODWLRQ��&UHVFHQW 7KH�+LRXFKL�FRPPXQLW\�LV�DERXW����PLOHV�HDVW
&LW\�KDV�DQ�HVWLPDWHG�SRSXODWLRQ�RI������ RI�&UHVFHQW�&LW\�DW�WKH�QRUWKHUQ�HQG�RI�5HGZRRG
LQFOXGLQJ�������LQPDWHV�DW�3HOLFDQ�%D\�6WDWH 1DWLRQDO�DQG�6WDWH�3DUNV�QH[W�WR�-HGHGLDK�6PLWK
3ULVRQ��ZKLFK�LV���PLOHV�QRUWK�RI�WRZQ���7KH 5HGZRRGV�6WDWH�3DUN��7KH�FRPPXQLW\�LV�LQ
DUHD�ZKHUH�WKH�SULVRQ�LV�KDV�EHHQ�DQQH[HG�E\�WKH XQLQFRUSRUDWHG�'HO�1RUWH�&RXQW\�RQ�ERWK�VLGHV
FLW\��DOWKRXJK�LW�LV�QRW�FRQWLJXRXV�ZLWK�WKH�PDLQ RI�WKH�6PLWK�5LYHU��DOWKRXJK�PRVW�GHYHORSPHQW
LQFRUSRUDWHG�DUHD�� LV�DORQJ�8�6��+LJKZD\�����RQ�WKH�QRUWK�EDQN�RI

7KH�&UHVFHQW�&LW\�)LUH�'HSDUWPHQW�KDV�D�SDLG MXVW�HDVW�RI�WKH�136�+LRXFKL�LQIRUPDWLRQ�FHQWHU
FKLHI�DQG����YROXQWHHUV��DQG�WKH�&UHVFHQW�)LUH DORQJ�+LJKZD\�����DQG�FRQVLVWV�RI�WZR�59
3URWHFWLRQ�'LVWULFW�KDV�D�SDLG�FKLHI�DQG����SDLG SDUNV�LQFOXGLQJ�RQH�59�UHVRUW��D�JDV�VWDWLRQ�
SHUVRQQHO��7KLV�GHSDUWPHQW�VHUYHV�WKH�FLW\�DQG PDUNHW��D�JLIW�VKRS��D�UHGZRRG�EXUO�VHOOHU��D
DQ�DUHD���PLOHV�QRUWK�RI�WKH�FLW\�OLPLWV��7KH�FLW\ ULYHU�UDIWLQJ�RSHUDWLRQ��D�PRWHO��DQG�D�FDIH��7KH
KDV����SROLFH�GHSDUWPHQW�SHUVRQQHO� 6PLWK�5LYHU�)LUH�'LVWULFW�KDV�D�WZR�ED\�ILUH

&UHVFHQW�&LW\�UHOLHV�RQ�UDLQZDWHU�FROOHFWRUV�DQG
WKH�6PLWK�5LYHU�IRU�ZDWHU�VXSSO\��:DWHU�XVH
UHOLHV�RQ�D����LQFK�OLQH�DQG�D���PLOOLRQ�JDOORQ
VWRUDJH�WDQN�DQG�DYHUDJHV�DERXW�����PLOOLRQ
JDOORQV�SHU�GD\��2Q�VRPH�GD\V�WKHUH�DUH
VKRUWDJHV��7KH�FLW\�LV�SODQQLQJ�WR�XSJUDGH�WR�D
���LQFK�OLQH�DQG�D���PLOOLRQ�JDOORQ�VWRUDJH�WDQN�
ZKLFK�ZLOO�GRXEOH�V\VWHP�FDSDFLW\��:DWHU�LV
FXUUHQWO\�EHLQJ�UHVWULFWHG�WR�D�IHZ�KRRNXSV�D

RSHUDWHV�DW�RU�DERYH�LWV�ELRORJLFDO�FDSDFLW\��7KH

SULYDWHO\�RSHUDWHG�IDFLOLWLHV�VXFK�DV�UHVWDXUDQWV�

WKH�ULYHU��7KH�PDLQ�EXLOW�XS�DUHD�RI�+LRXFKL�LV

VWDWLRQ�DW�WKLV�ORFDWLRQ�

7KH�.ODPDWK�&RPPXQLW\

1HDU�WKH�FRDVW��WKH�.ODPDWK�FRPPXQLW\�LV�RXW�
VLGH�WKH�5163�ERXQGDULHV�DERXW�PLGZD\
WKURXJK�WKH�SDUNV�QHDU�WKH�PRXWK�RI�WKH�.ODPDWK
5LYHU��DERXW����PLOHV�VRXWK�RI�&UHVFHQW�&LW\
DORQJ�8�6��+LJKZD\������,Q�XQLQFRUSRUDWHG�'HO
1RUWH�&RXQW\��WKH�.ODPDWK�DUHD�KDV�D�VWURQJ
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$PHULFDQ�,QGLDQ�SUHVHQFH�DQG�PXFK�RI�WKH LV�D�VPRNH�KRXVH��MHW�ERDW�WRXU�IDFLOLWLHV��D
.ODPDWK�FRPPXQLW\�LV�ZLWKLQ�<XURN UHGZRRG�EXUO�VHOOHU��D�WUDGLQJ�SRVW��DQG�WZR�59
5HVHUYDWLRQ�ERXQGDULHV�� SDUNV��&RQWLQXLQJ�IXUWKHU�QRUWK��WKHUH�DUH�WZR

0RVW�RI�WKH�EXLOW�XS�DUHD�RI�WKH�.ODPDWK KDUGZDUH�VWRUH��D�FDIH��DQG�D�FKXUFK��$�<XURN
FRPPXQLW\�LV�RQ�WKH�QRUWK�VLGH�RI�WKH�.ODPDWK WULEDO�RIILFH�LV�DOVR�ORFDWHG�LQ�WKLV�DUHD��)LQDOO\�
5LYHU��1HDU�WKH�ULYHU�RQ�WKH�QRUWK�VLGH�RI�WKH D�PDMRU�SULYDWHO\�RZQHG�YLVLWRU�DWWUDFWLRQ�DQG
EULGJH�RII�RI�8�6��+LJKZD\�����WKHUH�LV�D�ODUJH PRWHO�UHVWDXUDQW��7UHHV�RI�0\VWHU\��LV�IXUWKHU
59�SDUN�DQG�FDPSJURXQG��FDIH��JDV�VWDWLRQ� QRUWK�RQ�8�6��+LJKZD\������)LUH�SURWHFWLRQ�DQG
RXWERDUG�PRWRU�VHUYLFH�IDFLOLW\��DQG�D�ZHOO� FRPPXQLW\�VHUYLFHV�DUH�SURYLGHG�WR�WKH�.ODPDWK
NQRZQ�WRXULVW�DWWUDFWLRQ��:LWKLQ�WKH�QHDUE\ FRPPXQLW\�E\�WKH�.ODPDWK�)LUH�3URWHFWLRQ
VPDOO�UHVLGHQWLDO�FRPPHUFLDO�DUHD�WKHUH�LV�D 'LVWULFW�DQG�.ODPDWK�&RPPXQLW\�6HUYLFHV
FKXUFK��VKRSSLQJ�FHQWHU��FORVHG�IRU�EXVLQHVV�� 'LVWULFW�
FDIH��PRWHO��DXWRPDWLF�ODXQGU\�VHUYLFHV��8�6�
SRVW�RIILFH��DQ�59�SDUN��D�%XUHDX�RI�,QGLDQ
$IIDLUV��/DZ�(QIRUFHPHQW�6HUYLFHV��RIILFH�
.ODPDWK�6HQLRU�&HQWHU��DQG�����KRXVHV��$ERXW
��PLOH�IDUWKHU�QRUWK�RQ�8�6��+LJKZD\�����WKHUH�

59�SDUNV��WZR�PRWHOV��D�JDV�VWDWLRQ��D�PDUNHW�


